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:KLWHNLUN�&RPPXQLW\�&RPSDQ\�ODXQFKHG�WKH�:KLWHNLUN�9LOODJH�+DOO�$SSHDO�LQ�-XO\������DQG�PDQDJHG�WR�UDLVH�WKH�������� 
QHHGHG�WR�SXUFKDVH�WKH�KDOO�IURP�WKH�&KXUFK�RI�6FRWODQG��'XH�WR�LQFUHGLEOH�JHQHURVLW\�IURP�QHDU�DQG�IDU��WKH\�KDYH�QRZ�EHHQ�
DEOH�WR�VHFXUH�WKH�YLOODJH�KDOO�IRU�WKH�IXWXUH�RI�WKH�FRPPXQLW\�� 
 
$�FKHHVH�DQG�ZLQH�HYHQLQJ�LV�SODQQHG�LQ�WKH�QHDU�IXWXUH�WR�FHOHEUDWH�WKH�RQH�\HDU�DQQLYHUVDU\�–�³2ZQLQJ�WKH�9LOODJH�+DOO´� 
 
0DLQWHQDQFH�RI�WKH�KDOO�DQG�VXUURXQGLQJ�DUHD�LV�QRZ�WRS�SULRULW\��7KHUH�KDV�EHHQ�VRPH�ZRUN�GRQH�RQ�WKH�URRI��WKH�HOHFWULFV�DQG�
WKH�GLVDEOHG�WRLOHW�KDV�EHHQ�IXOO\�LQVWDOOHG��7KH�NLWFKHQ��DIWHU�D�PDMRU�UHILW��KDV�QHZ�VKHOYLQJ� 
 

:KDW�HOVH�KDV�EHHQ�JRLQJ�RQ" 
 

%URDGEDQG�LV�QRZ�DYDLODEOH�LQ�WKH�KDOO��WKDQNV�WR�/RWKLDQ�%URDGEDQG� 

:KLWHNLUN�%UHZHUV�KDYH�EHHQ�DFWLYH��SURGXFLQJ�VRPH�ZRQGHUIXO�EHHU� 

9LOODJH�ERRN�JURXS�ZLOO�QRZ�PHHW�LQ�WKH�YLOODJH�KDOO��WR�GLVFXVV�ERRNV�DQG�ORFDO�QHZV��1HZ�DQG�IRUPHU�SDUWLFLSDQWV�ZHOFRPH� 

/DQGVFDSLQJ�LV�WDNLQJ�SODFH�DW�WKH�EDFN�RI�WKH�YLOODJH�KDOO��FOHDULQJ�WKH�GUDLQV��SDLQWLQJ�DQG�FUHDWLQJ�WKH�PXFK�QHHGHG�RXWVLGH�
VLWWLQJ�DUHD��:H�KDYH�EXLOW�D�SL]]D�RYHQ�DQG�KDYH�D�ODUJH�%%4��NLQGO\�GRQDWHG���7KH�ZRUN�LV�VWLOO�LQ�SURJUHVV��7KDQN�\RX�WR�DOO�
WKRVH�JLYLQJ�XS�WKHLU�WLPH�WR�KHOS� 

3RS�XS�&DIp�RXU�ILUVW�WKLV�\HDU�LQ�-XQH��&RYLG�UXOHV�DSSOLHG���,W�ZDV�D�EHDXWLIXO�VXQQ\�GD\�DQG�ZH�KDG�D�JUHDW�WXUQ�RXW��2XU 
VHFRQG�LQ�$XJXVW�ZDV�HTXDOO\�ZHOO�DWWHQGHG��7KDQN�\RX�WR�WKH�EDNHUV�DQG�KHOSHUV� 

%%4�	�3L]]D�WRRN�SODFH�LQ�-XO\��WKH�QHZ�SL]]D�RYHQ�ZDV�D�JUHDW�VXFFHVV��7KHUH�LV�QRZ�WDON�RI�D�SL]]D�FRPSHWLWLRQ� 

7KH�%RRN�([FKDQJH�LQ�WKH�KDOO��ZLOO�EH�RSHQ�7KXUVGD\�–�6XQGD\���DP-�SP�ERRNV�IRU�DOO��7KHUH�LV�DOVR�D�FKLOGUHQ¶V�VHFWLRQ� 

:H�DUH�DOZD\V�ORRNLQJ�IRU�YROXQWHHUV��SOHDVH�JHW�LQ�WRXFK�LI�\RX�ZDQW�WR�EH�LQYROYHG�DQG�KDYH�D�OLWWOH�VSDUH�WLPH�� 

,W�KDV�EHHQ�D�GLIILFXOW�WLPH�IRU�XV�DOO��KRZHYHU�:KLWHNLUN�&RPPXQLW\�&RPSDQ\�DUH�QRZ�DEOH�WR�UHVXPH�RXU�IXQFWLRQV�DQG�HYHQWV�LQ�
WKH�YLOODJH�KDOO�DQG�DUH�ORRNLQJ�IRUZDUG�WR�HYHU\RQH�JHWWLQJ�WRJHWKHU�DJDLQ�DQG�KDYLQJ�VRPH�IXQ� 
 

ZZZ�ZKLWHNLUNYLOODJH�FRP� 

LQIR#ZKLWHNLUNYLOODJH�FRP 

KWWSV���ZZZ�IDFHERRN�FRP�ZKLWHNLUNYLOODJH� 

+DOO�ERRNLQJV�IRU�HYHQWV�DQG�FHOHEUDWLRQV�DUH�QRZ�RSHQ��������������������������������������������������������������������������� 

:KLWHNLUN�&RPPXQLW\�&RPSDQ\�6&������ 
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����$�9LHZ�IURP�WKH�&KDLU� 
� 
��6LQFH�WKH�ODVW�'XQSHQGHU�1HZV�LQ�1RYHPEHU������LW¶V�EHHQ�DQRWKHU�YHU\�GLIILFXOW�\HDU 
��IRU�HYHU\RQH��/LIH�ZDV�VHYHUHO\�UHVWULFWHG�XQWLO�WKH�VXPPHU�EXW�ZH�FRQWLQXHG�WR�PHHW��� 
��YLD�=RRP��ILQDOO\�PHHWLQJ�IDFH�WR�IDFH�LQ�6HSWHPEHU�IRU�WKH�ILUVW�WLPH�LQ����PRQWKV��,Q 
��VSLWH�RI�WKLV�ZH¶YH�GRQH�RXU�EHVW�WR�FRQWLQXH�ZRUNLQJ�IRU�WKH�FRPPXQLW\� 
 
��$W�WKH�HOHFWLRQV�IRU�&RPPXQLW\�&RXQFLOV�LQ�2FWREHU�RXU�PHPEHU�&ROLQ�0F:KDQQHOO 
��FKRVH�QRW�WR�FRQWLQXH�IRU�DQRWKHU�WHUP�EXW�DOO�WKH�UHVW�RI�XV�KDYH�FRPH�EDFN�IRU�PRUH�� 

 
��7KLV�\HDU�WKH�VWDWLRQ�DW�(DVW�/LQWRQ�KDV�WDNHQ�D�OHDS�IRUZDUG�DQG�D�QHZ�EULGJH�WR 
��UHSODFH�WKH�OHYHO�FURVVLQJ�DW�0DUNOH�KDV�EHHQ�SURSRVHG�DQG�DSSURYHG� 
 
��:H¶YH�ZULWWHQ�DQG�SURGXFHG�D�QHZ�VKRUW�ZDONV�OHDIOHW�IRU�YLVLWRUV��LQVWDOOHG�PRUH 
��EHQFKHV�DURXQG�WKH�SDWK�QHWZRUN�DQG�UHSDLUHG�DQG�UHSDLQWHG�EHQFKHV�LQ�WKH�3DUN 
��DQG�HOVHZKHUH�LQ�WKH�YLOODJH��$V�PRQH\�JHWV�WLJKWHU�DW�(DVW�/RWKLDQ�&RXQFLO�LW¶V 
��EHFRPH�D�FDVH�RI�GR-LW-\RXUVHOI� 

 

7KH�IRXQWDLQ�KDV�EHHQ�UHQRYDWHG�DQG�UHVWRUHG�WR�LWV�IRUPHU�JORU\�–�DV�EHVW�LW�FDQ�EH�DIWHU�DOPRVW�����\HDUV� 
 
 

6SHHGLQJ�WUDIILF�FRQWLQXHV�WR�EH�D�FDXVH�IRU�FRQFHUQ��:H¶YH�DSSOLHG�IRU�JUDQWV�DQG�SDLG�IRU�WKUHH�QHZ�VSHHG�UHDFWLYH�VLJQV�IRU�
7\QLQJKDPH��:KLWHNLUN�DQG�(DVW�/LQWRQ�WR�UHPLQG�SHRSOH�WR�NHHS�WR�WKH�VSHHG�OLPLWV�LQ�WKHVH�DUHDV��:H¶YH�DOVR�JRQH�EDFN�WR�(/&�
RQ�WKH�SUREOHP�RI�WKH�QDUURZ�SDYHPHQW��DQG�URDG��DW�WKH�FRUQHU�E\�3UHVWRQNLUN�DQG�KRSH�WR�VHH�VRPH�DFWLRQ�RQ�WKLV�DW�ORQJ�ODVW��
7R�DFKLHYH�VDIH�VSDFH�KHUH�LW�KDV�WR�EH�D�VLQJOH�FDUULDJHZD\�DQG�WKDW�PXVW�EH�FRQWUROOHG�E\�WUDIILF�OLJKWV��DFFRUGLQJ�WR�WUDIILF 
UHJXODWLRQV��7KH�OLJKWV�ZLOO�EH�GHPDQG�UHVSRQVLYH�VR�XQOLNHO\�WR�UHVXOW�LQ�TXHXHV�RI�LGOLQJ�WUDIILF�DW�HLWKHU�HQG�EXW�WKH\�ZLOO�EH�YHU\�
HIIHFWLYH�DW�VORZLQJ�WUDIILF�GRZQ� 
 
:H¶YH�FRQWLQXHG�WR�UHSUHVHQW�'XQSHQGHU�RQ�YDULRXV�JURXSV�VXFK�DV�WKH�$FFHVV�)RUXP��-RLQW�/DZV�$GYLVRU\�*URXS��9LULGRU�DQG�
WZR�$UHD�3DUWQHUVKLSV�� 
 
$�ORW�RI�QHZ�SHRSOH�ZLOO�KDYH�PRYHG�LQWR�(DVW�/LQWRQ�RYHU�WKH�ODVW�\HDU�DQG�ZH�ZHOFRPH�QHZ�UHVLGHQWV��7KHUH¶V�ORWV�KDSSHQLQJ�
KHUH�EXW�LI�\RX�FRPH�IURP�D�ODUJHU�WRZQ�\RX�PD\�EH�VXUSULVHG�WKDW�ZH�DUH�OHIW�WR�DUUDQJH�PRVW�DFWLYLWLHV�RXUVHOYHV��6R�SOHDVH�GR�
FRQVLGHU�MRLQLQJ�LQ�DQG�KHOSLQJ�RXW�ZLWK�\RXU�FKLOGUHQV¶�JURXSV��ZLWK�WKH�&RPPXQLW\�+DOO�DQG�ZKDWHYHU�HOVH�\RX�DUH�LQWHUHVWHG�LQ��
/HW¶V�KRSH�QH[W�\HDU�ZLOO�JLYH�XV�D�FKDQFH�WR�JR�EDFN�WR�VRPH�RI�WKH�FOXEV�DQG�HYHQWV�ZH¶YH�PLVVHG�VR�PXFK� 
 
$OO�RXU�DFWLYLWLHV�FDQ�EH�VHHQ�RQ�RXU�ZHEVLWH��ZZZ�HDVWOLQWRQ�XN�FRP��$V�HYHU��PDQ\�WKDQNV�WR�$ODVWDLU�6HDJURDWW�IRU�UXQQLQJ�WKLV�
DQG�WR�-LOO�7D\ORU�ZKR�DOORZV�XV�VSDFH�LQ�(/'$�HDFK�PRQWK�IRU�D�VXPPDU\�RI�RXU�PHHWLQJV�DQG�DFWLYLWLHV���$QG�WKDQNV�DOVR�WR�DOO�
RXU�PHPEHUV�IRU�VLJQLQJ�XS�IRU�DQRWKHU�IRXU�\HDUV�� 

-XGLWK�3ULHVW��2FWREHU����� 

 
 
 
 
 
 
 

8SGDWH�IURP�5$*(6��5$,/�$&7,21�*5283 
($67�2)�6&27/$1'� 
 
3ODQQLQJ�SHUPLVVLRQ�ZDV�JUDQWHG�IRU�(DVW�/LQWRQ�6WDWLRQ�RQ���
6HSWHPEHU�������DQG�ZDV�VXEMHFW�WR�VHYHUDO�SODQQLQJ�FRQGLWLRQV��
&RQVWUXFWLRQ�RI�WKH�VWDWLRQ�LV�OLNHO\�WR�WDNH�EHWZHHQ���-���PRQWKV��
ZLWK�ZRUN�FRPPHQFLQJ�DURXQG�)HEUXDU\������DQG�DQ�H[SHFWHG�
RSHQLQJ�GDWH�LQ������ 
 
$�SXEOLF�FRQVXOWDWLRQ�RQ�WKH�UHSODFHPHQW�RI�0DUNOH�OHYHO�FURVVLQJ�
ZLWK�D�URDG�EULGJH�ZDV�KHOG��ZLWK�WKH�PDMRULW\�RI�UHVSRQGHQWV�LQ�
IDYRXU�RI�LWV�UHSODFHPHQW��DQG�LW�KDV�EHHQ�FRQILUPHG�WKDW�WKH� 
6FRWWLVK�*RYHUQPHQW�ZLOO�SD\�IRU�WKH�FRVW�RI�WKLV��LW�ZLOO�UXQ�LQ 
WDQGHP�ZLWK�WKH�VWDWLRQ�UH-EXLOGLQJ� 
 
(OVHZKHUH��PDQ\�WKDQNV�WR�DOO�ZKR�UHVSRQGHG�WR�WKH�FRQVXOWDWLRQ�RQ�WKH�SURSRVHG�WLPHWDEOH�FKDQJHV��ZKLFK�SDUWLFXODUO\�DIIHFWHG�
'XQEDU��DV�LW�ZDV�SURSRVHG�WR�FXW����WUDLQV�D�GD\�IURP�WKLV�EXV\�VWDWLRQ� �'XQEDU�RIIHUV�JUHDW�FRQQHFWLYLW\�WR�WKH�6RXWK�DV�ZHOO�DV�
VKRUWHU�FRPPXWHU�MRXUQH\V��VR�LW�LV�JRRG�WR�VHH�WKHVH�FKDQJHV�SRVWSRQHG� �2XU�WKDQNV�WR�RXU�QHZO\�HOHFWHG�063��3DXO 
0F/HQQDQ��ZKR�OHG�WKH�FKDUJH�LQ�RUJDQLVLQJ�WKH�RSSRVLWLRQ�WR�ZKDW�ZRXOG�KDYH�EHHQ�D�GLVDVWURXV�PRYH�IRU�UDLO�VHUYLFHV�DW 
'XQEDU� 
 
)LQDOO\��7UDQV3HQQLQH�([SUHVV�KDYH�DQQRXQFHG�WKDW�IURP�'HFHPEHU������WKH\�ZLOO�LQWURGXFH�D�QHZ�VWRSSLQJ�VHUYLFH�EHWZHHQ�
1HZFDVWOH�DQG�(GLQEXUJK��RI�ILYH�WUDLQV�D�GD\�LQ�HDFK�GLUHFWLRQ��FDOOLQJ�DW�'XQEDU�DQG�5HVWRQ� �7KLV�VHUYLFH�ZLOO�DOVR�FDOO�DW�(DVW�
/LQWRQ�RQFH�WKH�VWDWLRQ�LV�RSHUDWLRQDO��DQG�ZLOO�DOORZ�FRQQHFWLRQV�EHWZHHQ�(GLQEXUJK�DQG�DOO�VWDWLRQV�WR�1HZFDVWOH� �(DVW�/LQWRQ�
ZLOO�DOVR�EHQHILW�IURP�H[LVWLQJ�6FRWUDLO�VHUYLFHV�� 

$OOLVRQ�&RVJURYH 
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7\QLQJKDPH 

 
 

'HVSLWH�WKH�KDOO�EHLQJ�FORVHG�GXULQJ�&RYLG-���UHVWULFWLRQV��ZH�NHSW�EXV\��7KH�7\QLQJKDPH�9LOODJH�+DOO�&RPPLWWHH�KDG�PDGH�D�
FRPPLWPHQW�WR�PDNH�LPSURYHPHQWV�WR�WKH�YLOODJH�KDOO��<RX�FDQ�UHDG�PRUH�DERXW�WKH�SURMHFWV�DQG�IXQGLQJ�RQ�RXU�ZHEVLWH� 
 
,Q������ZH�LQVWDOOHG�VHFRQGDU\�JOD]LQJ�LQ�WKH�PDLQ�+DOO��WRLOHWV�DQG�NLWFKHQ�DUHDV��'XULQJ�
WKH�SHULRG�RI�&RYLG�UHVWULFWLRQV�LQ���������ZKHQ�WKHUH�ZHUH�QR�+DOO�ERRNLQJV�DQG�WKH�
EXLOGLQJ�ZDV�HPSW\��ZH�ZHUH�DEOH�WR�UHSODFH�WKH�DQFLHQW�RYHUKHDG�UDGLDQW�KHDWHUV�ZLWK�
PRUH�PRGHUQ�$7&�KHDWHUV�DQG�ZH�KDYH�LQVWDOOHG�/('�OLJKWLQJ���,Q�)HEUXDU\������ZH 
LQVXODWHG�WKH�FHQWUDO�URRI�VWUXFWXUH��3ULRU�WR�WKLV�ZRUN��ZH�FRPPLVVLRQHG�D�%DW�6XUYH\�WR�
ILQG�RXW�LI�DQG�ZKHUH�ZH�KDG�EDWV�URRVWLQJ�LQ�WKH�+DOO�DQG�ZKDW�PHDVXUHV�ZRXOG�EH 
QHHGHG�WR�SURWHFW�WKHP��7RJHWKHU��WKHVH�IRXU�PHDVXUHV�VKRXOG�PDNH�D�UHDO�GLIIHUHQFH�WR�
WKH�HQHUJ\�HIILFLHQF\�RI�WKH�+DOO�DQG�ZH�ZLOO�KDYH�D�PXFK�ZDUPHU�DQG�PRUH�ZHOFRPLQJ�
HQYLURQPHQW�IRU�RXU�XVHUV��HVSHFLDOO\�LQ�ZLQWHU� 
 
,Q�$SULO�������ZH�ZHUH�ILQDOO\�DEOH�WR�XQGHUWDNH�WKH�ZRUN�WR�PRGHUQLVH�DQG�XSJUDGH�WKH�
WRLOHW�IDFLOLWLHV���:H�QRZ�KDYH���XQLVH[�WRLOHW�FXELFOHV�SOXV�D�VHSDUDWH�DFFHVVLEOH�WRLOHW��:H�
KDYH�DOVR�FUHDWHG�VRPH�GHGLFDWHG�VWRUDJH�VSDFH�� 
 
7KH�ILQDO�VWDJH�RI�UHQRYDWLRQV�ZLOO�IRFXV�RQ�XSJUDGLQJ�WKH�NLWFKHQ�DQG�VSUXFLQJ�XS�WKH�
0DLQ�+DOO¶V�VWRQH�ZDOOV�DQG�ZRRGHQ�IORRU��7KH�SKRWR�RQ�WKH�ULJKW��VKRZV�VRPH�RI�WKH 
LPSURYHPHQWV�WR�GDWH���<RX�DUH�YHU\�ZHOFRPH�WR�YLVLW�WKH�9LOODJH�+DOO�DQG�WDNH�D�ORRN 
IRU�\RXUVHOI��  

$V�UHVWULFWLRQV�HDVHG�WRZDUGV�WKH�HQG�RI������ZH�ZHUH�KDSS\�WR�EH�DEOH�WR�KDYH�D�IHZ�VHDVRQDO�HYHQWV�LQ�WKH�+DOO�DQG�WKH� 
9LOODJH���7KH�ILUVW�RQH��RQ����2FWREHU��WRRN�WKH�IRUP�RI�D�+DOORZH¶HQ�WUDLO�DURXQG�WKH�YLOODJH�ZLWK�ODQWHUQV�DQG�SXPSNLQ�GLVSOD\V�
PXFK�WR�WKH�HQMR\PHQW�RI�WKH�ORFDO�FKLOGUHQ��SDUHQWV�DQG�JUDQGSDUHQWV���,Q�'HFHPEHU�ZH�KHOG�&KULVWPDV�ZUHDWK-PDNLQJ 
ZRUNVKRSV�ERWK�LQ�WKH�+DOO�DQG�RQOLQH�DW�KRPH�IRU�WKRVH�ZKR�SHUKDSV�SUHIHUUHG�RU�QHHGHG�WR�VHOI-LVRODWH��7KLV�HYHQW�SURYHG�YHU\�
VXFFHVVIXO�ZLWK�PRUH�SDUWLFLSDQWV�WKDQ�LQ�SUHYLRXV�\HDUV��7KHUH�ZHUH�VRPH�YHU\�EHDXWLIXO�ZUHDWKV�DGRUQLQJ�WKH�GRRUV�RI 
7\QLQJKDPH�YLOODJH��DQG�EH\RQG����7R�FHOHEUDWH�WKH�IHVWLYH�VHDVRQ�LQ�������WKH�7\QLQJKDPH�FRPPXQLW\�GLVSOD\HG�WKH�7ZHOYH�
'D\V�RI�&KULVWPDV�LQ�ZLQGRZV�WKURXJKRXW�WKH�YLOODJH��,Q�DGGLWLRQ��WKH�EXV�VKHOWHU�ZDV�JLYHQ�D�IHVWLYH�RYHUKDXO�DQG�WKHUH�ZDV�DQ�
RSSRUWXQLW\�WR�OHDYH�JRRG�ZLVKHV�IRU�IHOORZ�YLOODJHUV�RU�HYHQ�PHVVDJHV�IRU�)DWKHU�&KULVWPDV�KLPVHOI��2Q�&KULVWPDV�(YH�ZH�ZHUH�
DEOH�WR�HQMR\�D�VRFLDOO\�GLVWDQFHG�KDUS�FRQFHUW�LQ�WKH�RSHQ�DLU�E\�WKH�FDIp�ZKLFK�ZDV�ZHOO�DWWHQGHG�� 
 
$W�(DVWHU������WKH�EXV�VKHOWHU�ZDV�EULJKWO\�GHFRUDWHG�E\�D�JURXS�RI�JURZQ-XS�(DVWHU�EXQQLHV��IHDWXULQJ�KDQJLQJ�HJJV��SDSHU�
IORZHUV��ELUGV�DQG�DUW�IURP�PDQ\�EXGGLQJ�DUWLVWV��$�QDWXUH�WUDLO�DQG�D�IHZ�RWKHU�DFWLYLWLHV�LQFOXGLQJ�DQ�(DVWHU�TXL]��ZRUG�VHDUFK�
DQG�ELUG�LGHQWLILFDWLRQ�VKHHW�ZHUH�SXW�LQ�WKH�6KHOWHU��7KHUH�ZDV�D�ZHH�EDVNHW�IRU�HDFK�RI�WKH�FKLOGUHQ�WR�FROOHFW�WKHLU�ILQGV��6RPH�
RI�WKH�DFWLYLWLHV�WR�GR�ZHUH�µKRS�OLNH�D�UDEELW¶��µVSRW�WKH�VLOYHU�WUHHV¶��µQDPH�VRPH�ELUGV�RQ�WKH�IHHGHUV¶��µFROOHFW�D�IHDWKHU¶��µVSRW�WKH�
DQLPDOV�LQ�)URJ�/DQH¶�DQG�µSDLQW�D�SLFWXUH¶��$�VPDOO�UHZDUG�ZDV�OHIW�IRU�HDFK�FKLOG�LQ�D�OLGGHG�ER[�PXFK�WR�WKH�GHOLJKW�RI�HDFK�RQH�
RI�WKHP� 
 
0HPEHUV�RI�WKH�FRPPXQLW\�RUJDQLVHG�D�YHU\�VXFFHVVIXO�EULF-D-EUDF�VDOH�LQ�WKH�+DOO�RQ�6DWXUGD\����$XJXVW��7KH�HYHQW�ZDV�UXQ�LQ�
RUGHU�WR�UDLVH�VRPH�PXFK-QHHGHG�IXQGV�IRU�FRQWLQXLQJ�ZLWK�WKH�9LOODJH�+DOO�UHIXUELVKPHQW��7KH�GD\�ZDV�D�VXFFHVV�EHFDXVH�LW�ZDV�
YHU\�PXFK�D�FRPPXQLW\�HYHQW�RSHQ�WR�HYHU\RQH��,W�JDYH�SHRSOH�D�FKDQFH�WR�FOHDU�RXW�DQG�RIIHU�RQFH�ORYHG�LWHPV�WR�RWKHUV��,W 
DOORZHG�SHRSOH�WR�FKDW�DQG�VKDUH�VWRULHV�DERXW�VRPH�RI�WKHLU�EULF-D-EUDF��,W�HQDEOHG�FKLOGUHQ�WR�HQMR\�VSHQGLQJ�WKHLU�ZHH�ELW�RI�
SRFNHW�PRQH\�RQ�D�WR\�RU�ERRN�DW�D�EDUJDLQ�SULFH�RI���S�� 

 
��:H�KHOG�WKH�ILUVW�FRPPXQLW\�DSSOH�SUHVVLQJ�HYHQW�DW�7\QLQJKDPH�9LOODJH�+DOO�RQ�6XQGD\ 
�����6HSWHPEHU�XVLQJ�WKH�QHZ�DSSOH�SUHVVLQJ�HTXLSPHQW��:H�SUHVVHG�DERXW����WUXJV�RI 
��DSSOHV�LQ�DERXW���KRXUV�GRLQJ�DOPRVW���IXOO�SUHVVHV��,W�ZDV�JUHDW�IXQ�DQG�ZH�SURGXFHG�D 
��ORW�RI�YHU\�WDVW\�DSSOH�MXLFH��6XFK�ZDV�WKH�VXFFHVV�WKDW�ZH�UDQ�DQRWKHU�VLPLODU�HYHQW�RQ 
��6XQGD\���2FWREHU� 
�� 
��7KH�WKHPH�RI�WKLV�\HDU¶V�%XV�6WRS�$UW�ZDV�´6HD�	�6SDFH��6WDUV�	�6NLHV´�-�RSHQ�WR�DOO 
��DJHV��7KH�HQWULHV�ZHUH�RQ�VKRZ�LQ�WKH�EXV�VWRS�VKHOWHU�LQ�6HSWHPEHU� 
 
��7KH�7\QLQJKDPH�9LOODJH�+DOO�&RPPXQLW\�	�&RPPLWWHH�LV�ZRUNLQJ�KDUG�WR�JHW�VRPH 
��VRFLDO�HYHQWV�EDFN�RQ�WUDFN�DQG�WR�HQJDJH�WKH�UHVLGHQWV�LQ�YDULRXV�DFWLYLWLHV�JRLQJ 
��IRUZDUG��2XU�3XE�1LJKW�LV�EDFN�RQ�VFKHGXOH�RQ�WKH��QG�)ULGD\�RI�HDFK�PRQWK��:H 
��FRQWLQXH�ZLWK�RXU�JURXSV�LQFOXGLQJ�WKH�&UDIW�DQG�&RQQHFW�LQ�WKH�+DOO��6LQJLQJ�*URXS� 
��:HGQHVGD\�:DONHUV�DQG�/RFDO�+LVWRU\�*URXS���:H�HQG������E\�KRVWLQJ�D�ODWH�� 
��+DUYHVW�/XQFK�LQ�1RYHPEHU��DQRWKHU�+DOORZH¶HQ�WUDLO�DQG�WKH�YHU\�VXFFHVVIXO�:UHDWK 
��0DNLQJ�:RUNVKRS�DJDLQ� 
 
��3OHDVH�WDNH�D�ORRN�DW�RXU�ZHEVLWH�ZZZ�W\QLQJKDPHYLOODJHKDOO�RUJ�IRU�ORWV�PRUH 
��LQIRUPDWLRQ� 



 

 

 DUNPENDER COMMUNITY COUNCIL NEWSLETTER WINTER 2021/2022  Page 4 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

³)L[LQJ�IRU�D�)XWXUH´�DQG�(DVW�/LQWRQ�7RRO�/LEUDU\ 
 
%DFN�LQ�-DQXDU\��KDYLQJ�KHOG�PDQ\�RI�RXU�SODQQHG�LQ-SHUVRQ�ZRUNVKRSV�RQOLQH��LW�ZDV 
REYLRXV�LW�ZDV�VWLOO�JRLQJ�WR�EH�D�ORQJ�WLPH�EHIRUH�ZH�ZRXOG�EH�DEOH�WR�KROG�DQ�LQ-SHUVRQ�
5HSDLU�&DIp�DW�WKH�&RPPXQLW\�+DOO��:H�GHFLGHG�LW�ZDV�WLPH�IRU�D�FKDQJH�RI�WDFN��:KDW��
RWKHU�WKDQ�D�5HSDLU�&DIp��ZRXOG�HQDEOH�XV�WR�DFKLHYH�WKH�JRDOV�RI�WKH�³)L[LQJ�IRU�D�)XWXUH´�
SURMHFW"�$QVZHU��D�WRRO�OLEUDU\� 
 
%HWZHHQ�-DQXDU\�DQG�0D\�D�ORW�RI�ZRUN�ZHQW�RQ�EHKLQG�WKH�VFHQHV��UHQWLQJ�DQG�WLG\LQJ�XS 
D�SRUWDNDELQ�DW�7KH�0DUW��VHWWLQJ�XS�WKH�RQOLQH�ORDQLQJ�V\VWHP��GHVLJQLQJ�D�QHZ�ZHEVLWH��
EX\LQJ�VRPH�TXDOLW\�SRZHU�WRROV�DQG�VHHNLQJ�GRQDWLRQV�RI�D�JUHDW�VHOHFWLRQ�RI�KDQG�WRROV�WR�
PDNH�XS�RXU�LQYHQWRU\��0RVW�LPSRUWDQWO\��ZH�DGYHUWLVHG�IRU�YROXQWHHUV�WR�DWWHQG�WKH�FDELQ�
GXULQJ�RSHQLQJ�KRXUV�DQG�WR�EH�LQYROYHG�LQ�DOO�DVSHFWV�RI�WRRO�OLEUDU\�OLIH��GRLQJ�WKH�HOHFWULFDO�
WHVWLQJ�DQG�NHHSLQJ�HYHU\�LWHP�LQ�JRRG�ZRUNLQJ�RUGHU��:H�QRZ�KDYH�D�IDQWDVWLF�WHDP�DQG 
WKH�QXPEHU�RI�WRROV�LQ�RXU�LQYHQWRU\�KDV�DOPRVW�GRXEOHG�VLQFH�ZH�RSHQHG�LQ�0D\� 
0HPEHUVKLS�LV�LQFUHDVLQJ�VWHDGLO\�DQG�ZH�DUH�DOZD\V�KDSS\�WR�KHDU�RI�ERWK�WKH�HYHU\GD\�
DQG�PRUH�XQXVXDO�SURMHFWV�RXU�PHPEHUV�KDYH�EHHQ�ZRUNLQJ�RQ��2XU�PRVW�SRSXODU�WRROV�VR�
IDU�DUH�WKH�FRPEL�GULOOV��6'6�PD[�EUHDNHU�DQG�WKH�FRUGOHVV�KHGJH�FXWWHU�� 
 
:H�KDYH�DOVR�EHHQ�DEOH�WR�KROG�D�VHOHFWLRQ�RI�LQ-SHUVRQ�HYHQWV��0DUN�DQG�'DQ��RXU�ELNH 
UHSDLU�WXWRUV��UDQ�WZR�H[WUHPHO\�SRSXODU�GURS-LQ�UHSDLU�VHVVLRQV�DW�7KH�0DUW�DQG�WZR 
KDOI-GD\�LQWHQVLYH�ZRUNVKRSV�DW�WKH�&RPPXQLW\�+DOO��0LOOLH�6FRWW�UDQ�D�EULOOLDQW�6DVKLNR� 
HPEURLGHU\�PHQGLQJ�ZRUNVKRS�DQG�WRRO�OLEUDU\�YROXQWHHU��&KULV��OHG�D�WRRO�VKDUSHQLQJ 
ZRUNVKRS��ZKLFK�ZDV�D�IDQWDVWLF�VXFFHVV���$�WHDP�RI�XV��LQFOXGLQJ�YROXQWHHUV�0DUWLQ��%ULDQ�
DQG�+DQQD��KDG�IXQ�EXLOGLQJ�D�EXJ�KRWHO�IRU�WKH�FKLOGUHQ�DW�(DVW�/LQWRQ�3ULPDU\�6FKRRO�DQG�ZH�KRSH�WR 
HPEDUN�RQ�PRUH�VXFK�SURMHFWV�RXW�LQ�WKH�FRPPXQLW\�LQ�WKH�QHDU�IXWXUH�� 
 
$V�WKH�7RRO�/LEUDU\�JRHV�IURP�VWUHQJWK�WR�VWUHQJWK�ZH�DUH�UHFUXLWLQJ�PRUH�YROXQWHHUV�DQG�SODQQLQJ�IXUWKHU�DFWLYLWLHV�XQGHU�WKH 
EDQQHU�RI�³)L[LQJ�IRU�D�)XWXUH�´�LQFOXGLQJ�D�³)L[�<RXU�2ZQ�%LNH´�ZRUNVKRS�IRU�\RXQJ�SHRSOH��DQG�PRUH�RQ�WH[WLOH�DQG�IXUQLWXUH 
UHSDLU��,I�\RX�KDYH�LGHDV�DQG�HQWKXVLDVP�DQG�ZRXOG�OLNH�WR�JHW�LQYROYHG�ZLWK�DQ\�RI�WKH�DERYH��JHW�LQ�WRXFK�DQG�FRPH�DQG�MRLQ�XV�������������������������������������������������������������������������������������������������

 

5RVLH�+DUULVRQ��3URMHFW�2IILFHU��HDVWOLQWRQWRROOLEUDU\#JPDLO�FRP 
:HEVLWH��ZZZ�HDVWOLQWRQWRROOLEUDU\�RUJ 

7RRO�LQYHQWRU\��KWWSV���HDVWOLQWRQWRROOLEUDU\�P\WXUQ�FRP�OLEUDU\�LQYHQWRU\�EURZVH 

7RRO�VKDUSHQLQJ�ZRUNVKRS 

7RRO�/LEUDU\�9ROXQWHHUV 
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(DVW�/LQWRQ�&KULVWPDV�/LJKWV� 
 
,W¶V�ORYHO\�WR�JHW�EDFN�WR�VRPH�NLQG�RI�QRUPDOLW\��:H�ZHUH�GHOLJKWHG�WR�EH�DEOH�WR�KROG�D�VZLWFK�RQ�HYHQW�WKLV�\HDU�RQ�6XQGD\����
1RYHPEHU���7KDQN�\RX�WR�HYHU\RQH�ZKR�VXSSRUWHG�LW��7KDQNV�WR�(DVW�/LQWRQ¶V�&RPPXQLW\�&KRLU�DQG�$QQD�DQG�$ODVWDLU�ZLWK�WKHLU�
ILOP�IRU�WKH�HQWHUWDLQPHQW��7KH�PRQH\�UDLVHG�IURP�WKH�HYHQW�DQG�DOVR�WKH�NLQG�GRQDWLRQV�IURP�ORFDO�EXVLQHVVHV�ZLOO�EH�XVHG�WR�
PDLQWDLQ�DQG�EX\�QHZ�OLJKWV�IRU�QH[W�\HDU�� 
 
6SHFLDO�WKDQNV�WR�RXU�ZRQGHUIXO�JURXS�RI�ODGLHV�ZKR�PDGH�XV�DOO�WKH�JUHHQHU\�DQG�DOVR�WR�RXU�WHDP�RI�PHQ�ZKR�DVVLVWHG�RXU 
IDEXORXV�HOHFWULFLDQ�&KULV�.DUSDF]�WR�SXW�XS�WKH�OLJKWV�DQG�GHFRUDWLRQV��:H�FRXOGQ¶W�GR�WKLV�ZLWKRXW�\RX�DOO��:H�ZHUH 
GHOLJKWHG�WR�UHFHLYH�IDEXORXV�ZRRGHQ�GHFRUDWLRQV�IURP�-XQH�)RUVRQ�ZKLFK�KHU�KXVEDQG�-LP�PDGH�GXULQJ�ORFNGRZQ�DQG�WKH\�KDYH�
EHHQ�DGRUQHG�ZLWK�OLJKWV�DQG�SXW�DURXQG�WKH�YLOODJH�IRU�\RX�DOO�WR�HQMR\��+RSHIXOO\�ZH�ZLOO�DGG�WR�WKHVH�QH[W�\HDU�WRR� 
 
6DQWD�ZLOO�EH�YLVLWLQJ�WKH�YLOODJH�DJDLQ�RQ�6XQGD\����'HFHPEHU���,I�\RX�NQRZ�DQ\�FKLOGUHQ����DQG�XQGHU�ZKR�OLYH�LQ�(DVW�/LQWRQ� 
RU�WKH�'XQSHQGHU�DUHD��SOHDVH�PDNH�VXUH�WKH\�KDYH�ILOOHG�LQ�WKH�IRUP�LQ�WKH�1RYHPEHU�LVVXH�RI�(/'$�DQG�SRVWHG�LW�LQ�6DQWD¶V 
SRVWER[�ZKLFK�LV�ORFDWHG�DW�7KH�0DUW�)DUP�6KRS��,I�\RX�KDYH�QRW�DOUHDG\�UHJLVWHUHG�\RXU�FKLOG�WR�UHFHLYH�D�VPDOO�JLIW��SOHDVH 
FRQWDFW�+LODU\�DW�KLODU\PZKLWH#LFORXG�FRP�$6$3� 
 
/DVWO\�D�PDVVLYH�WKDQN�\RX�KDV�WR�JR�WR�DOO�WKH�FRPPLWWHH�IRU�DOO�WKHLU�KDUG�ZRUN���:H�ZRXOG�OLNH�WR�ZLVK�HYHU\RQH�D�YHU\�0HUU\�
&KULVWPDV�DQG�ZH�KRSH�WKDW������ZLOO�EH�D�EHWWHU�\HDU�IRU�HYHU\RQH��� 
 
 
 

 
%HQFKHV�-�KHUH�DQG�WKHUH 
 
$�FKDQFH�UHPDUN�WR�'&&¶V�$QQH�3HDUVRQ�OHG�WR�WKH�UHIXUELVKPHQW�ODVW�VSULQJ�RI�-LPP\�
$OODQ¶V�EHQFK�LQ�WKH�0HPRULDO�3DUN�E\�$QQH��9HUD�+REDQ��DQG�5REHUW�5XVVHO��6LQFH�
WKHQ�RWKHU�H[LVWLQJ�EHQFKHV�LQ�WKH�DUHD�KDYH�EHHQ�VSUXFHG�XS�E\�WKHLU�HIIRUWV��DQG�QH[W�
LQ�OLQH�DUH�WKH�EHQFKHV�DQG�SLFQLF�WDEOHV�LQ�WKH�3DUN�DUHD�QHDU�WKH�0HPRULDO�LWVHOI��
0HDQZKLOH�'&&¶V�LQGHIDWLJDEOH�%DUU\�&UDLJKHDG�KDV�FRQWLQXHG�PDNLQJ�DQG�LQVWDOOLQJ�
QHZ�EHQFKHV�DURXQG�WKH�DUHD��DV�ZHOO�DV�UHSDLULQJ�VRPH�RI�WKH�H[LVWLQJ�RQHV� 
 
 
 
 
 
 
 
 

 
 
 

��/\QWRQ�'D\�&HQWUH 
 
��7KH�/\QWRQ�'D\�&HQWUH�LV�QRZ�RSHQ�DJDLQ�IURP�0RQGD\�WR�)ULGD\���DP-�SP��2YHU��� 
��WKH�SDVW�\HDU�ZH�KDYH�EHHQ�VHQGLQJ�RXW�OXQFKHV�WR�PHPEHUV�DQG�FDQ�QRZ�ZHOFRPH 
��WKHP�KHUH�IRU�OXQFK�DW���QRRQ��DQG�DFWLYLWLHV��-�SP��7KHUH�LV�DOVR�D�WD[L�VHUYLFH�LI 
��QHHGHG�E\�QHZ�PHPEHUV�� 

��:H�VWLOO�KDYH�VSDFH�IRU�PRUH�PHPEHUV�DQG�DOVR�YROXQWHHU�KHOSHUV��FRQWDFW�'RUHHQ�RQ 
���������������LI�LQWHUHVWHG� 

 
 
 
 

 
 
 
 
 
 
 
 
 

6HQLRU�&LWL]HQV 
 
7KH�6HQLRU�&LWL]HQV�UHJXODU�PRQWKO\�PHHWLQJV�KDYH�QRW�VWDUWHG XS�DJDLQ�\HW��EXW�ZH�ZLOO�SHUKDSV�UHVXPH�LQ�)HEUXDU\��7KHUH�DUH�
FRQFHUQV�DERXW�WKH�UHJXODWLRQV�DQG�WKH�DJH�RI�WKH�PHPEHUV� 
 
:H�KDQGHG�RXW�&KULVWPDV�JLIWV�WR�DOO�LQ�'HFHPEHU�WR�OHW�WKHP�NQRZ ZH�ZHUH�WKLQNLQJ�RI�WKHP��:H�DOVR�ZH�JDYH�PHPEHUV�DQ�
(DVWHU JLIW�HDUOLHU�LQ�WKH�\HDU� 
 
:H�KRSH�RXU�PHPEHUV�KDYH�DOO�EHHQ�ZHOO�RYHU�WKH�SDVW�\HDU�DQG�ZH�ZLOO�VHH�WKHP�LQ������ 

 
(OOD�%HOO��6HFUHWDU\ 

 
 

(DVW�/LQWRQ�DQG�'LVWULFW�2OG�7LPH�'DQFH�&OXE 
 
+DYLQJ�EHHQ�GRUPDQW�IRU�RYHU�D�\HDU��ZH�KRSH�WR�UHVXPH�RQ�DOWHUQDWH�7XHVGD\V��VWDUWLQJ�-DQXDU\���WK������DW�����SP�LQ�WKH�
&RPPXQLW\�+DOO� 
 
&RQWDFW�$QQH�+RO\ZHOO��������������IRU�GHWDLOV� 



 

 

 DUNPENDER COMMUNITY COUNCIL NEWSLETTER WINTER 2021/2022  Page 6  

 

(DVW�/LQWRQ�$UW�*URXS 
 
7KH�(DVW�/LQWRQ�$UW�*URXS�UHWXUQHG�WR�WKH�&RPPXQLW\�+DOO�LQ� 
6HSWHPEHU��WKH�PDMRULW\�RI�RXU�PHPEHUV�KDSS\�WR�EH�EDFN�ZLWK 
RWKHUV�SODQQLQJ�WR�UHWXUQ�ZKHQ�WKH�WLPH�LV�ULJKW�IRU�WKHP�  
 
7KH�SDLQWV��SDVWHOV��SHQFLOV�ZHUH�VRRQ�SXW�WR�XVH��SURGXFLQJ�QHZ 
DUWZRUN� 

 
2YHU�WKH�&RYLG�EUHDN�ZH�KDG�D�
5HYROYLQJ�*DOOHU\
�ZKHUH�WKH�PHPEHUV�
ZRXOG�VHQG�WKHLU�ZRUN�LQ�DQG�LW�ZRXOG�EH�FLUFXODWHG�DURXQG�HYHU\RQH�RQ�D�ZHHNO\�EDVLV� 7KLV�FRQWLQXHG�IRU����ZHHNV�DQG�ZDV�D�
JUHDW�VXFFHVV�ZLWK�HYHU\RQH�ORRNLQJ�IRUZDUG�WR�VHHLQJ�ZKDW�WKH�PHPEHUV�ZHUH�FUHDWLQJ� 6RPHWLPHV�WKHUH�ZRXOG�EH�D�WKHPH�IRU�
WKH�ZHHN�EXW�PRVWO\�HYHU\RQH�ZRUNHG�RQ�WKHLU�RZQ�VXEMHFWV�   
 
2QH�ZHHN�ZH�GLG�VHOI�SRUWUDLWV�-�GR�\RX�UHFRJQLVH�DQ\�RI�\RXU�QHLJKERXUV" 

-DQHW��&KDLU��(DVW�/LQWRQ�$UW�*URXS 

 

 
(DVW�/LQWRQ�'UDPD�*URXS 
 
7KH�GUDPD�JURXS�XVXDOO\�SXWV�RQ�WZR�SOD\V�IRU�DGXOWV�LQ�0D\�DQG�2FWREHU�HDFK�\HDU��:H�KRSH�WR�UHVWDUW�WKHVH�SURGXFWLRQV�LQ�
������:H�DOVR�SXW�RQ�D�SDQWRPLPH�SHUIRUPHG�E\�WKH�ORFDO�VFKRRO�FKLOGUHQ�DQG�D�SDQWR�SURGXFWLRQ�LV�SODQQHG�IRU�-DQXDU\������ 
 
+DYLQJ�QR�SDQWR�IRU�WZR�\HDUV�KDV�EHHQ�VDG�IRU�WKH�\RXQJ�SHRSOH�ZKR�XVXDOO\�WDNH�SDUW�DQG�WKLV�QRWH��JLYHQ�E\�&DPHURQ�%HOO�WR�
WKH�GLUHFWRU�RI�WKH�ODVW�SDQWR�LQ�HDUO\�������VKRZV�KRZ�LPSRUWDQW�LW�LV�WR�WKHP�- 

 
����� 
 
�����3DQWR�ZDV�JUHDW�IRU�PH��,�VWDUWHG�LQ�3���D�\RXQJ�ER\�ZKR�KDGQ¶W�KDG�DQ\�DFWLQJ 
�����H[SHULHQFH�EHIRUH�DQG�IURP�P\�ILUVW�SHUIRUPDQFH�DV�DQ�LQVLJQLILFDQW�FKDUDFWHU�WR 
����������DV�:L]DUG�:LOEHUW��,�KDYH�GHYHORSHG�FRQILGHQFH��WHDPZRUN�DQG�DFWLQJ�VNLOOV� 
�����,�ZRXOGQ¶W�EH�WKH�VDPH�SHUVRQ�,�DP�WRGD\��6R�PDQ\�DZHVRPH�PHPRULHV�,�KDYH�DQG 
�����VL[�EULOOLDQW�SHUIRUPDQFHV�GLUHFWHG��SURGXFHG��FKRUHRJUDSKHG�E\�DPD]LQJ�SHRSOH�ZKR 
�����DOO�SXW�VR�PXFK�HIIRUW�DQG�WLPH�LQWR�LW��,�ZRQ¶W�VD\�DQ\�QDPHV�EHFDXVH�,�ZRXOG�QHHG 
�����DQRWKHU�SLHFH�RI�SDSHU��,�KRSH�WKHVH�SURGXFWLRQV�NHHS�JRLQJ�DQG�ORDGV�RI�JUHDW�DFWRUV 
�����ZLOO�FRQWLQXH�WR�SDUWLFLSDWH��7KDQN�\RX�HYHU\RQH��:KDWHYHU�KDSSHQV�LQ�WKH�IXWXUH�,�ZLOO 
�����DOZD\V�UHPHPEHU�(DVW�/LQWRQ�SDQWRV� 
 
 
 

7KH�DGXOWV�ZKR�WDNH�SDUW�LQ�RXU�SOD\V��IURQW�DQG�EDFNVWDJH��DOVR�ORYH�DQG�PLVV�LW� 
 
:H�DUH�D�IULHQGO\�EXQFK�DQG�DUH�DOZD\V�ORRNLQJ�IRU�QHZ�DGXOW�PHPEHUV�WR�DFW�DQG�WR�SDLQW�WKH�VHWV��PDNH�FRVWXPHV��VHOO�WLFNHWV�
RU�GLUHFW�D�VKRZ�–�DOO�DUH�YHU\�ZHOFRPH� 
 
<RX�FDQ�ILQG�RXU�FRQWDFW�GHWDLOV�RQ�WKH�LQVLGH�EDFN�SDJH�RI�WKH�(/'$�PDJD]LQH�RU�RQ�WKH�&RPPXQLW\�&RXQFLO�ZHEVLWH�
ZZZ�HDVWOLQWRQ�XN�FRP��<RX�FDQ�DOVR�IROORZ�RU�PHVVDJH�XV�RQ�ZZZ�IDFHERRN�FRP�SJ�(DVW/LQWRQ-'UDPD*URXS� 

 
 

(DVW�/LQWRQ�&RPPXQLW\�&KRLU 
 

/LNH�DOO�RWKHU�UHFUHDWLRQDO�JURXSV��WKH�FKRLU�KDV�PLVVHG�WKH�FDPDUDGHULH�DQG�WKH�RSSRUWXQLW\�WR�VLQJ�WRJHWKHU�DQG�XOWLPDWHO\ 
SHUIRUP�FRQFHUWV�LQ�WKH�ODVW����PRQWKV���,Q�0DUFK������ZKHQ�WKH�ILUVW�ORFNGRZQ�EHJDQ��LW�ZDV�RQO\���ZHHN�EHIRUH�WKH�FKRLU�ZDV�
GXH�WR�SHUIRUP�WKHLU�DQQXDO�FRQFHUW��ZKLFK�ZDV�WR�EH�D�JUHDW�VHOHFWLRQ�RI�VRQJV�IURP�WKH�����¶V� 
 
+RZHYHU�,�DP�GHOLJKWHG�WR�VD\�WKDW�VLQFH�WKLV�6HSWHPEHU�WKH�FKRLU�KDV�QRZ�UHVXPHG�DQG�WKH\�DUH�RQFH�DJDLQ�HQMR\LQJ�VHHLQJ�
HDFK�RWKHU�DQG�VLQJLQJ�WRJHWKHU��,�DP�DOVR�GHOLJKWHG�WR�EH�DEOH�WR�ZHOFRPH���QHZ�PHPEHUV���:H�DUH�YHU\�OXFN\�WR�EH�DEOH�WR 
UHKHDUVH�LQ�WKH�ODUJH�FRPPXQLW\�KDOO�DOORZLQJ�SOHQW\�RI�VSDFH�IRU�VRFLDO�GLVWDQFLQJ� 

 
$V�ZHOO�DV�EHLQJ�UHLQWURGXFHG�WR�WKH�VRQJV�IURP�WKH�����¶V��WKH�FKRLU�UHKHDUVHG�VRPH�&KULVWPDV�VRQJV�ZKLFK�WKH\�SHUIRUPHG�DW�
WKH�&KULVWPDV�OLJKWV�VZLWFK�RQ�HYHQW�LQ�WKH�6TXDUH� 
 
7KH�FKRLU�ORRN�IRUZDUG�WR�EHLQJ�DEOH�WR�SHUIRUP�WKH�����¶V�FRQFHUW�VRPH�WLPH�QH[W�\HDU� 

/RUUDLQH�&RUPDFN��0XVLFDO�'LUHFWRU 
(DVW�/LQWRQ�&RPPXQLW\�&KRLU 
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(DVW�/LQWRQ�6+('� 
 

:H�DUH�QRZ�RIILFLDOO\�7KH�(DVW�/LQWRQ�6+('��SDUW�RI�7KH�6FRWWLVK�0HQ¶V�6KHG�2UJDQLVDWLRQ�- 
KWWSV���VFRWWLVKPVD�RUJ�XN����7KLV�RUJDQLVDWLRQ�ZDV�VHW�XS�8.�ZLGH��PDLQO\�IRU�PHQ��WR�PHHW��VKDUH�DQG�
OHDUQ�VNLOOV�DQG�WR�VRFLDOLVH�� 
 
'XULQJ�WKH�ORFNGRZQ�SHULRG��ZH�ZHUH�DEOH�WR�RSHUDWH�DV�WKHUH�ZHUH�PDQ\�MREV�WR�EH�GRQH�RXWVLGH�DQG�
XVXDOO\�E\�RQO\�RQH�RU�WZR�SHRSOH�DW�D�GLVWDQFH�� 
 
+HUH�DUH�VRPH�RI�WKH�WKLQJV�ZH�KDYH�GRQH�LQ�WKH�SDVW�\HDU�� 

-�5HSDLULQJ�DQG�GHVLJQLQJ�QHZ�LWHPV�LV�NH\�WR�ZKDW�ZH�GR��6R�IDU��TXLWH�D�IHZ�ROG�PHWDO-HQGHG�EHQFKHV�
KDYH�EHHQ�XSF\FOHG�ZLWK�QHZ�ZRRG�DQG�WKH�HQGV�SDLQWHG��5DLVHG�EHGV�KDYH�EHHQ�FUHDWHG�ERWK�ZLWKLQ�
WKH�SRO\WXQQHO�DQG�RXWVLGH�LQ�WKH�FDU�SDUN��:H�ZHUH�NLQGO\�JLYHQ�WKH�UHPDLQV�RI�D�KXW�ZKLFK�KDV�
EHHQ�FRQVWUXFWHG�IRU�XVH�RQ�VLWH��6KHDUV�DQG�D�ODZQ�PRZHU�EODGH�KDYH�EHHQ�VKDUSHQHG� 

-�7RJHWKHU�ZLWK�7KH�*URXQG�)RUFH�WHDP�ZH�GLVSOD\HG�NQLWWHG�SRSSLHV�LQ�WKH�YLOODJH�GXULQJ 

1RYHPEHU�� 

-�/RRNLQJ�DIWHU�WKH�ERUGHUV�DW�7KH�0DUW�KDV�DOORZHG�XV�WR�ZRUN�WKURXJK�WKH�&RYLG�ORFNGRZQ� 
%\�VDOYDJLQJ�SODQWV�DQG�JURZLQJ�VHHGV�ZH�KDYH�KDG�D�EXPSHU�FURS�RI�WRPDWRHV��FRXUJHWWHV��
SDUVQLSV��FKDUG��VSLQDFK�DQG�VRPH�KHUEV��DOO�RI�ZKLFK�ILQG�JRRG�KRPHV�DPRQJ�YLOODJHUV�DQG�
YROXQWHHUV��6DGO\�WKH�RYHUZLQWHUHG�FDXOLIORZHUV�DQG�FDEEDJHV�ZHUH�HDWHQ�E\�FDWHUSLOODUV� 
 
(DVW�/LQWRQ�6KHG�7HDP��FDUPLFKDHOMEE#\DKRR�FR�XN 

 

*URXQG�)RUFH 
 
7KH�FOLPDWH�RI�KRW�GD\V�DQG�ERXWV�RI�WRUUHQWLDO�UDLQ�KDYH�QRW�EHHQ�SDUWLFXODUO\�NLQG�WR�VRPH�RI�
WKH�SODQWV�ZH�XVH��%XW�ZLWK�H[FKDQJHV�DQG�LQWHUHVW�E\�D�ORW�RI�YLOODJHUV�ZH�KDYH�EHHQ�DEOH�WR�
ILOO�WKH�ERUGHUV��+DYLQJ�RQH�RU�WZR�VDOHV�RI�SODQWV�GXULQJ�WKH�\HDU�KDV�KHOSHG�ZLWK�IXQGLQJ�� 
 

7KH�VPDOO�WHDP�ZRUNV�WKURXJKRXW�WKH�\HDU�RQ�SURMHFWV�ZLWKLQ�WKH�YLOODJH��7KH�DUHDV�ZH�ZRUN�
RQ�DW�SUHVHQW�DUH�WKH�WXEV�RXWVLGH�WKH�)LUH�6WDWLRQ��WKH�IRXU�EHGV�DW�WKH�/LQWRQ�*DUDJH�DQG�WKH�
IORZHU�EHG�DW�WKH�HQG�RI�WKH�FDU�SDUN�E\�WKH�%RZOLQJ�&OXE��:H�DOVR�KHOS�WKH�SHRSOH�LQ 
.LQJVEXUJK�*DUGHQV�ZRUN�RQ�RQH�RI�WKH�IORZHU�EHGV��7KH�YROXQWHHUV�IURP�WKH�6+('�DQG�
*URXQG�)RUFH�ZRUN�WRJHWKHU�RQ�WKH�SRSS\�GLVSOD\V�DURXQG�WKH�YLOODJH� 
 
,I�DQ\RQH�LV�LQWHUHVWHG�LQ�MRLQLQJ�RXU�VPDOO�JURXS��MXVW�KDYH�D�FKDW�WR�XV�ZKLOH�ZH�DUH�ZRUNLQJ�
DZD\�� 

 

7KH�*URXQG�)RUFH�7HDP��HOJURXQGIRUFH#JPDLO�FRP 

 

 

�� 
 
��(DVW�/LQWRQ�*LUOJXLGLQJ 
 
��5DLQERZV�ZHUH�YHU\�H[FLWHG�WR�VWDUW�EDFN�RXWGRRU�VHVVLRQV�LQ�0D\�-�HQMR\LQJ�� 
��JDPHV�LQ�WKH�VXQ�LQ�WKH�SDUN�DQG�RXU�³+HDOWK\�0LQG´�EDGJH��$V�WKH�ZHDWKHU�KDV 
��VWDUWHG�WR�WXUQ�ZH�DUH�GHOLJKWHG�WR�EH�EDFN�LQ�WKH�&RPPXQLW\�+DOO�DQG�KDYH 
��FRQWLQXHG�RXU�ZHOOEHLQJ�WKHPH�ZLWK�RXU�³)HHO�*RRG´�EDGJH� 
 
��%URZQLHV�VROGLHUHG�RQ�WKURXJKRXW�WKH�ODVW�\HDU�ZLWK�D�PL[WXUH�RI�RQOLQH�DQG 
��RXWGRRU�VHVVLRQV��7KH�DGYDQWDJH�RI�PDNLQJ�SDQFDNHV�E\�=RRP�ZDV�QRW�KDYLQJ 
��WR�FOHDQ�XS�WKH�VSODWWHUHG�EDWWHU�DQG�1XWHOOD�LQ�WKH�+DOO�NLWFKHQ��:H�KDYH�ORYHG 
��EHLQJ�RXWVLGH�DQG�SODQ�WR�FRQWLQXH�WKLV�DV�PXFK�DV�ZH�FDQ��:H�WRRN�SDUW�LQ�WKH 
��%LJ�%HDFK�&OHDQ�RQ�D�JORULRXV�-XQH�DIWHUQRRQ�DQG�KDG�RXU�HQG�RI�\HDU�VHVVLRQ�DW 
��WKH�EHDFK�WRR��ZKHUH�ZH�ZHUH�GHOLJKWHG�WR�JLYH�RXW�WKUHH�%URQ]H�$ZDUGV�DQG�D 

��*ROG�$ZDUG�WR�%URZQLHV�ZKR�KDYH�ZRUNHG�VR�KDUG�RQ�WKHLU�EDGJHV� 
 
*XLGHV�WRRN�WR�=RRP�DJDLQ�WKLV�\HDU�DQG�ZKR�NQHZ�VR�PXFK�IXQ�FRXOG�EH�KDG�ZLWK�YLGHR�EDFNJURXQGV��:H¶YH�VXUIHG��EDNHG��
TXL]]HG��FUDIWHG�DQG�³WDVNPDVWHUHG´�RQOLQH��$�KLJKOLJKW�RI�RXU�\HDU�ZDV�ZRUNLQJ�RQ�RXU�SKRWRJUDSK\�EDGJH��:H�DOO�OHDUQHG�DERXW�
GLIIHUHQW�SKRWRJUDSKLF�WHFKQLTXHV��ZKDW�ZH�FDQ�GR�WR�WDNH�D�EHWWHU�SLFWXUH�DQG�KDG�IXQ�SXWWLQJ�WRJHWKHU�RXU�RZQ�JDOOHULHV�DQG�
VKDULQJ�WKHP�ZLWK�WKH�XQLW��$PD]LQJ�SLFWXUHV��DOO�GLIIHUHQW�DQG�DOO�JLYLQJ�DQ�LQVLJKW�LQWR�ZKDW�PDNHV�HDFK�RI�XV�KDSS\��:H�KHDGHG�
RXWVLGH�IRU�RXU�HQG�RI�\HDU�PHHWLQJ��WKLQNLQJ�DERXW�ZKDW�LW�PHDQV�WR�EH�D�*XLGH�DQG�WKH�SDUW�ZH�FDQ�SOD\�LQ�RXU�FRPPXQLW\��,W�ZDV�
VR�ORYHO\�WR�EH�RXWVLGH�IDFH-WR-IDFH�DJDLQ�DV���RI�RXU�*XLGHV�PDGH�WKHLU�SURPLVHV��:H�ZHUH�H[FLWHG�WR�JLYH�RXW���%URQ]H�$ZDUGV�
WKLV�\HDU�–�D�KXJH�HIIRUW�DQG�FRPPLWPHQW�IRU�HDFK�JLUO��6DGO\�ZH�VDLG�JRRGE\H�WR�RXU�\RXQJ�OHDGHU�DV�VKH�SUHSDUHG�WR�KHDG�RII�WR�
XQLYHUVLW\��:H¶OO�PLVV�KHU�DQG�DOO�VKH�JDYH�WR�WKH�XQLW��:H�VWDUWHG�UHJXODU�LQGRRU�PHHWLQJV�DJDLQ�LQ�2FWREHU�DQG�DUH�ORRNLQJ 
IRUZDUG�WR�WKH�\HDU�DKHDG� 
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��(DVW�/LQWRQ�%RZOLQJ�&OXE����� 
 
��(DVW�/LQWRQ�%RZOLQJ�&OXE�ZDV�IRXQGHG�LQ�������0DQ\�RI�WKH�RULJLQDO�PHPEHUV�KDG 
��EHHQ�PHPEHUV�RI�WKH�QHDUE\�7UDSUDLQ�&OXE� 
 
��7KH�RULJLQDO�JUHHQ��ZKLFK�ZDV�RQ�WKH�VRXWK�EDQN�RI�WKH�7\QH�DW�/DXGHU�3ODFH��ZDV 
��RSHQHG�LQ�-XQH�������7KH�H[SDQGLQJ�FOXE�PRYHG�WR�LWV�H[LVWLQJ�VLWH�LQ�-XQH����� 
��RQ�ODQG�LQLWLDOO\�OHDVHG��WKHQ�SXUFKDVHG��IURP�WKH�7UXVWHHV�RI�3KDQWDVVLH�(VWDWH�� 
��(OHFWULFLW\�ZDV�LQVWDOOHG�LQ�������WKH�JUHHQ�ZDV�UDGLFDOO\�DOWHUHG�LQ������DQG�D�QHZ 
��FOXEKRXVH�H[WHQVLRQ�RSHQHG�LQ�������7KH�FOXEKRXVH�ZDV�IXUWKHU�H[WHQGHG�WR�LWV� 
��FXUUHQW�IRRWSULQW�LQ������ 
 

,Q������WKH�&OXE�ZDV�D�IRXQGHU�PHPEHU�RI�WKH�(DVW�/RWKLDQ�%RZOLQJ�$VVRFLDWLRQ��(/%$���,Q������WKH�FOXE�MRLQHG�WKH�6FRWWLVK�
%RZOLQJ�$VVRFLDWLRQ�DQG�LQ�WKH�VDPH�\HDU�UHDFKHG�WKH�ODVW�VL[WHHQ�RI�WKH�QDWLRQDO�IRXUV�FRPSHWLWLRQ��&OXE�KRQRXUV�DW�FRXQW\�OHYHO�
LQFOXGH����VXFFHVVHV�LQ�WKH�(/%$¶V�-XELOHH�&XS�DQG����LQ�WKH�&RXQW\�&XS��7KH�FOXE�ZDV�DOVR�WKH�ILUVW�WR�KDYH�WZR�WHDPV�LQ�WKH�
FRXQW\¶V�WRS�*HQW¶V�/HDJXH��$�6FRWWLVK�)RXUV�WLWOH�ZDV�ZRQ�LQ������IROORZHG�E\�WKH�%ULWLVK�,VOHV�)RXUV�&KDPSLRQVKLS�WKH 
IROORZLQJ�\HDU��7KH�&OXE�KDV�DOVR�KDG�UHSUHVHQWDWLYHV�DW�LQWHUQDWLRQDO�OHYHO��LQ�WKH�/DGLHV¶�WHDP�������	�������DQG�*HQW¶V 
XQGHU-���WHDP�EHWZHHQ������DQG�������,Q������WKH�FOXE�ZHUH�6HQLRU�/HDJXH�'LYLVLRQ���&KDPSLRQV�DQG�WKH�&OXE¶V�&KDPSLRQ�
ZDV�(DVW�/RWKLDQ�&KDPSLRQ�RI�&KDPSLRQV�� 
 
7KH�&OXE¶V�IRFXV�WKURXJKRXW�WKH�VXPPHU�LV�WKH�ERZOLQJ�JUHHQ��FRPSHWLQJ�LQ�/DGLHV¶�DQG�*HQW¶V�OHDJXHV�DQG�LQ�VHYHUDO�FRXQW\�
DQG�FOXE�FRPSHWLWLRQV��$V�WKH�QLJKWV�GUDZ�LQ��DWWHQWLRQ�WXUQV�WR�D�7KXUVGD\�SRRO�OHDJXH��PRQWKO\�4XL]�QLJKWV�ZKLFK�DWWUDFW�D�VPDOO�
EXW�GHGLFDWHG�IROORZLQJ��DQG�UHJXODU�%LQJR�QLJKWV��7KH�FOXEKRXVH�LV�DOVR�XVHG�IRU�D�UDQJH�RI�RWKHU�DFWLYLWLHV��DPRQJ�WKHP�IXQHUDO�
WHDV��OLQH�GDQFLQJ��OLYH�PXVLF�HYHQWV�DQG�RFFDVLRQDOO\�KRVWLQJ�ZKLVN\�WDVWLQJ�HYHQWV� 
 
7KH�&OXE�KDV�D�PHPEHUVKLS�RI�DURXQG����ERZOLQJ�PHPEHUV�DQG����VRFLDO�PHPEHUV�ZKR�EHQHILW�IURP�D�IULHQGO\�DWPRVSKHUH��D�
ZHOO-VWRFNHG�EDU��D�GDUW�ERDUG��D�KLJK�TXDOLW\�SRRO�WDEOH�DQG��ZKHQ�VSULQJ�DUULYHV��RQH�RI�WKH�EHVW�ERZOLQJ�JUHHQV�LQ�(DVW�/RWKLDQ��
:H�DUH�DOZD\V�NHHQ�WR�UHFUXLW�QHZ�PHPEHUV� 
 
:KHQ�WKH�ERZOLQJ�VHDVRQ�FRPHV�DURXQG�LQ�$SULO�ZH¶G�EH�GHOLJKWHG�WR�ZHOFRPH�\RX�WR�WKH�&OXE�DQG�WR�LQWURGXFH�\RX�WR�WKH�JDPH�
RI�ERZOV��$OO�\RX�QHHG�LV�D�SDLU�RI�IODW�VROHG�VKRHV��HYHU\WKLQJ�HOVH�LV�SURYLGHG�DW�WKH�&OXE� 

 
 

(DVW�/LQWRQ�&XUOLQJ�&OXE 
 
&XUOLQJ�DW�WKH�0XUUD\ILHOG�,FH�ULQN�UHVXPHG�RQ����6HSWHPEHU�IRU�WKH�QLQHWHHQ�UHJXODU�PHPEHUV�RI�WKH�(DVW�/LQWRQ�&OXE�DQG�VHYHQ�
UHVHUYHV��2QO\�VHYHQ�DUH�QRZ�UHVLGHQW�LQ�WKH�'XQSHQGHU�DUHD��7KH�FOXE�KDV�UHGXFHG�WKH�QXPEHU�RI�ULQNV�WR�IRXU��0RVW�PHPEHUV�
FDQ�H[SHFW�WR�SOD\�XS�WR�HLJKW�JDPHV�WKLV�VHDVRQ��7ZR�GD\V�EHIRUH�WKH�VWDUW�RI�WKH�VHDVRQ��D�QHZ�IRUPDW�FDOOHG�4XLFN�&XUOLQJ�
ZDV�DQQRXQFHG�IRU�LFH�ULQNV�LQ�6FRWODQG��*DPHV�DUH�OLPLWHG�WR����PLQXWHV�DQG�LQYROYH�WKUHH�SOD\HUV��D�VNLS��D�OHDG�DQG�RQH�
VZHHSHU�SOD\LQJ�D��[��IRUPDW�ZLWK�WZR�VWRQHV�HDFK�DQG�D�PD[LPXP�RI���SRLQWV�VFRUHG�SHU�HQG��0RGLILFDWLRQV�WR�WKH 
WUDGLWLRQDO�JDPH�DUH�QRW�XQNQRZQ�VXFK�DV�WKH�XVXDO���E\���IRUPDW�ZKHUH�WKLUGV�VNLS�RU�UROHV�DUH�VRPHWLPHV�URWDWHG��7KH�DLP�RI�
WKLV�IRUPDW�LV�WR�DOORZ�ULQNV�WR�PDQDJH�WZR�JDPHV�ZLWKLQ�WKH�QRUPDO�LFH�WLPHV��:LOO�DOO�ORFDO�FOXEV�JLYH�LW�D�WU\"�:LOO�LW�EH�D�OLIHOLQH�
IRU�FOXEV�ZLWK�IHZHU�PHPEHUV"�7KH�FXUUHQW�FOXE�SURJUDPPH�GRHV�QRW�LQFOXGH�WKH�QHZ�RSWLRQ�� 

 
2SSRUWXQLWLHV�WR�JLYH�FXUOLQJ�D�WU\�FDQ�EH�IRXQG�RQ�WKH�7U\�&XUOLQJ�ZHEVLWH�� 

'DYLG�$IIOHFN 
 
 
 
 

(DVW�/LQWRQ�*ROI�&OXE 
 
7KH�&OXE
V�DFWLYLWLHV�WKLV�\HDU KDYH�DJDLQ�EHHQ�DIIHFWHG�E\ &RYLG-���� 5HVWULFWLRQV�SODFHG�RQ�JROI�FOXEV�PHDQW�WKDW�FRPSHWLWLYH�
PDWFKHV�ZHUH�QRW�DOORZHG�XQWLO�KDOI�ZD\�WKURXJK�WKH�VHDVRQ��$OWKRXJK�WKH�FOXE�KDV�PHW�RQ�D�IHZ�RFFDVLRQV�DQG�HQMR\HG�SOD\LQJ�
JROI�DW�'XQEDU�DQG�PHHWLQJ�XS�ZLWK�PHPEHUV�DJDLQ��QRQH�RI�WKH�XVXDO�FRPSHWLWLRQV�ZHUH�SOD\HG�RU�FXSV�DZDUGHG� 
 
:H�DUH�ORRNLQJ�IRUZDUG�WR�D�IXOO�VHDVRQ�LQ������DQG�KRSHIXOO\�RXU�PHPEHUV�ZLOO�FRQWLQXH�WR�DYRLG�FRQWUDFWLQJ�&RYLG� 

 

*HRII�&XVGHQ��6HFUHWDU\ 

 

 
'LVSOD\V�DW�7KH�%ULGJH��(DVW�/LQWRQ�+RUWLFXOWXUDO�6RFLHW\ 
 
(DVW�/LQWRQ�%URZQLHV�KDYH�DVVLVWHG�WKH�6RFLHW\�LQ�UHFHQW�\HDUV�E\�SODQWLQJ�WKH�VSHFLDO�WXOLS�EXOEV�ZH�XVH�IRU�RXU�GLVSOD\V�DW 
/LQWRQ�%ULGJH��%HFDXVH�RI�WKH�SDQGHPLF�UXOHV�ODVW�2FWREHU��WKH�%URZQLHV�FRXOG�QRW�EH�LQYROYHG�ODVW�\HDU�EXW�HLJKWHHQ�RI�WKH 
VSHFLDO�FRQWDLQHUV�KDYH�QRZ�EHHQ�SODQWHG�E\�WKH�%URZQLHV�IRU�XV�WR�HQMR\�QH[W�VSULQJ��7KHVH�VKRXOG�VWDUW�WR�FRPH�LQWR�IORZHU�LQ�
ODWH�)HEUXDU\�DQG�FRQWLQXH�XQWLO�ODWH�$SULO��6RPH�RI�WKH�EXOEV�DUH�DEOH�WR�EH�UHSODQWHG�DIWHU�WKH\�KDYH�IORZHUHG�LQ�JURXQG�WKDW�ZLOO�
QRW�EH�GLVWXUEHG�VXFK�DV�WKH�:DU�0HPRULDO� 
 
7KDQNV�WR�WKH�ORFDO�OHDGHUV�IRU�KHOSLQJ�XV�WR�NHHS�EULQJLQJ�FRORXU�WR�(DVW�/LQWRQ� 

 
'DYLG�$IIOHFN� 
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&OLPDWH�$FWLRQ�(DVW�/LQWRQ��&$(/��XSGDWH 
 
'XULQJ�VXFK�DQ�LPSRUWDQW�\HDU�ZLWK�&23���LQ�*ODVJRZ��DQG�WKH 
LPSDFWV�RI�WKH�FOLPDWH�FULVLV�EHLQJ�IHOW�ZRUOGZLGH��D�ORW�KDV�EHHQ 
KDSSHQLQJ�ZLWK�&OLPDWH�$FWLRQ�(DVW�/LQWRQ���:H�KDYH�QHZ�PHPEHUV�WR�
WKH�VWHHULQJ�JURXS��D�ZHEVLWH�ZZZ�FDHO�FRPPXQLW\�DQG�D�QXPEHU�RI�
WHDPV�ZRUNLQJ�RQ�GLIIHUHQW�SURMHFWV���+HUH�DUH�VRPH�RI�WKH�KLJKOLJKWV«� 
 

7ZD�%XUQV�:RRG 
)RUW\�YROXQWHHUV�SODQWHG�����PL[HG�URZDQ��KDZWKRUQ��DOGHU��FUDE�DSSOH��HOGHU��EODFNWKRUQ��ZLOORZ��KROO\��GRJ�URVH��DQG�FKHUU\�
VWHPV��FRYHULQJ�WKH�ZKROH�VLWH��GXULQJ�WZR�FRQVHFXWLYH�ZHHNHQGV�LQ�0DUFK�������DQG�WKHQ�UHWXUQHG�PLG-$SULO�WR�VSHQG�WZR�GD\V�
ZDWHULQJ�WKH�\RXQJ�WUHHV�WR�KHOS�WKHP�WKURXJK�DQ�XQH[SHFWHG�GU\�VSHOO�� 

��7KLV�ZDV�DOO�D�JRRG�LQYHVWPHQW�RI�WLPH�DQG�WKH�SODQWV�KDYH�WKULYHG��ZLWK�D�VXUYLYDO�UDWH�RI�RYHU����� 
��DQG�VRPH�URZDQ�KDYLQJ�SXW�RQ���FP�RI�JURZWK�E\�ODWH�$XJXVW��(DFK�WUHH�ZDV�SURWHFWHG�ZLWK�D�ZLUH 
��PHVK�HQFORVXUH�DQG�VXSSRUWHG�E\�D�VWRXW�VWDNH�DQG�WKH\�ORRN�YHU\�VPDUW��)XWXUH�ZRUN�ZLOO�LQFOXGH 
��PXOFKLQJ�IRU�ZHHG�VXSSUHVVLRQ�DURXQG�HDFK�WUHH�IRU������� 

��(/&�GHVLJQDWHG�WKH�DUHD�D�/RFDO�%LRGLYHUVLW\�6LWH�LQ������DQG�&$(/�KDV�VHW�XS�D�SURIHVVLRQDO 
��SURJUDPPH�RI�ELRGLYHUVLW\�PRQLWRULQJ�LQ�WKH�QDVFHQW�ZRRG��UXQ�E\�YROXQWHHUV��WR�UHFRJQLVHG 
��VWDQGDUGV��VR�WKDW�FKDQJHV�WR�SODQWV��LQVHFWV�DQG�ELUG�OLIH�FDQ�EH�DVVHVVHG�RYHU�WLPH� 

��&RPLQJ�WRJHWKHU�DV�D�FRPPXQLW\�LQ�0DUFK�DQG�$SULO�ZDV�D�ZRQGHUIXO�DQWLGRWH�WR�WKH�UHODWLYH 
��LVRODWLRQ�RI�������7KDQNV�WR�DOO�RXU�YROXQWHHUV�IRU�WKHLU�KDUG�ZRUN�DQG�GHGLFDWLRQ��WR�)RUWK 
��5HVRXUFH�0DQDJHPHQW��7\QLQJKDPH�6DZPLOO�DQG�3URYHQ�3ODQWV�IRU�PDWHULDO�VXSSRUW�DQG 
��JXLGDQFH�DQG�HVSHFLDOO\�WR�7RPP\�DQG�5REELH�'DOH�IRU�VKDULQJ�WKH�ODQG�RQ�ZKLFK�WR�FUHDWH�WKH 
��QHZ�ZRRGODQG� 

 �� 

��:LOGOLIH�1HWZRUN� 
��:LOGOLIH�1HWZRUN��*LYLQJ�ORFDO�QDWXUH�D�KRPH�ZDV�ODXQFKHG�DW�WKH�HQG�RI�VSULQJ���������5HVLGHQWV 
��DUH�LQYLWHG�WR�VHW�DVLGH�DQ�DUHD�RI�WKHLU�JDUGHQ��RU�ZLQGRZ�ER[���KDQJLQJ�EDVNHW��IRU�ZLOGOLIH��GRLQJ 
��ZKDWHYHU�WKH\�FKRRVH�LQFOXGLQJ�SROOLQDWRU�IULHQGO\�SODQWV��SORWV�JRLQJ�ZLOG��SRQGV�RU�SRWV�RI�ZDWHU� 
��ELUG�ER[HV��LQVHFW�KRWHOV��KHGJHKRJ�KRXVHV���DQG�PRUH�� 
 
��$V�SDUW�RI�WKLV��JDUGHQ�RSHQ�GD\V�ZHUH�DUUDQJHG�RYHU�WKH�VXPPHU���IUHH�URZDQ�DQG�HOGHU�WUHHV 
��SURYLGHG��NLQGO\�GRQDWHG�E\�&DOHGRQLDQ�+RUWLFXOWXUH���DQG�ZRUNVKRSV�DUUDQJHG�LQFOXGLQJ�KRZ�WR 
��FUHDWH�D�ZLOGIORZHU�DUHD���EXJ�KRWHOV��DQG�KRZ�WR�VXSSRUW�KHGJHKRJV�LQ�RXU�JDUGHQV��� 
 

$�GHPRQVWUDWLRQ�ERUGHU�LV�EHLQJ�PDQDJHG�E\�WKH�WHDP�E\�WKH�SOD\SDUN�LQ�WKH�SDUN��� 
9LVLW�KWWSV���ZZZ�FDHO�FRPPXQLW\�ZLOGOLIH-QHWZRUN�WR�ILQG�RXW�PRUH�DERXW�WKH�SURMHFW�DQG�WR�VLJQ�XS�� 
 

&RPPXQLW\�3KRQH�%R[� 

&$(/�WKURXJK�6XVWDLQLQJ�'XQEDU�ERXJKW�WKH�SKRQH�ER[�HDUO\�LQ������DQG�D�SKRQH�ER[�WHDP�VHW�WR�ZRUN�UHVWRULQJ�LW�WR�LWV�IRUPHU�
JORU\���7KDQNV�WR�WKHLU�KDUG�ZRUN�DQG�DOVR�NLQG�GRQDWLRQV�IURP�'XQSHQGHU�&RPPXQLW\�&RXQFLO��LW�LV�QRZ�UHVWRUHG�DQG�UHDG\�IRU�
XVH�E\�GLIIHUHQW�FRPPXQLW\�JURXSV�� 
 

7KH�ILUVW�XVH�RI�WKH�SKRQH�ER[�ZDV�D�YLQWDJH�SKRWR�VKRRW��-XOLD�DQG�'DYLGH�VHW�XS�D�³YLQWDJH´�TXHXH�DW�WKH�ER[�DQG�ZLOO�EH�XVLQJ�
WKH�SKRWRV�WR�DGYHUWLVH�WKH�XVH�RI�WKH�3KRQH�%R[�IRU�GLIIHUHQW�W\SHV�RI�SRS�XS�HYHQWV��DQ\WKLQJ�IURP�DUW�SURMHFWV�WR�LQIRUPDWLRQ�
DERXW�&23���WR�VHHG�VZDSV��0RUH�LQIRUPDWLRQ�WR�IROORZ�  
 
&23�� 

&$(/�FROODWHG�PHVVDJHV�WR�&23���IURP�WKH�VFKRRO�DQG�PHPEHUV�RI�WKH�FRPPXQLW\�IRU�D�GLVSOD\�DW�WKH�SKRQH�ER[��LQ�WLPH�WR�
JUHHW�WKH�SLOJULPV�ZDONLQJ�IURP�'XQEDU�WR�*ODVJRZ��3LOJULPV�ZHUH�JUHHWHG�ZLWK�OXQFK�WKDQNV�WR�WKH�JUHDW�KRVSLWDOLW\�SURYLGHG�E\�
3UHVWRQNLUN�DQG�FKXUFK�PHPEHUV�� 
 
$�PHHWLQJ�ZDV�KHOG�ZLWK�PHPEHUV�RI�WKH�FRPPXQLW\�DQG�063�3DXO�0F/HQQDQ�DURXQG�WKH�SKRQH�ER[�WR�HQDEOH�GLUHFW 
FRPPXQLFDWLRQ�ZLWK�RXU�ORFDO�SROLWLFLDQ���.H\�PHVVDJHV�IURP�WKH�SKRQH�ER[�ZHUH�WDNHQ�WR�&23���LQ�*ODVJRZ�RQ�EDQQHUV�E\�D�
JURXS�IURP�(DVW�/LQWRQ�� 
 

&RPPXQLW\�*DUGHQ�DW�/RQJVWRQH�$YHQXH�SOD\SDUN 

,Q�FROODERUDWLRQ�ZLWK�/RQJVWRQH�$YHQXH�5HVLGHQWV�$VVRFLDWLRQ��&$(/�ZLOO�EH�KHOSLQJ�LQ�WKH�FUHDWLRQ�RI�D�FRPPXQLW\�JDUGHQ�IRU�WKH�
ZKROH�FRPPXQLW\�WR�XVH�DQG�EHQHILW�IURP���$�ILQDO�SODQ�IRU�WKH�JDUGHQ�ZLOO�EH�DJUHHG�LQ�FRQVXOWDWLRQ�ZLWK�UHVLGHQWV� 
 

-RLQ�LQ«� 

,I�\RX¶G�OLNH�WR�ILQG�RXW�PRUH�DERXW�&OLPDWH�$FWLRQ�(DVW�/LQWRQ�YLVLW�WKH�ZHEVLWH�ZZZ�FDHO�FRPPXQLW\�RU�HPDLO 
LQIR#FDHO�FRPPXQLW\���,I�\RX¶G�OLNH�WR�JHW�LQYROYHG�LQ�DQ\�RI�WKH�SURMHFWV��RU�KHOS�JHW�VRPHWKLQJ�HOVH�VWDUWHG��IDQWDVWLF� 
7KH�PRUH�SHRSOH�LQYROYHG��WKH�PRUH�ZH�FDQ�DOO�GR�� 

Page 9  
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(DVW�/RWKLDQ�&RXQWU\VLGH�9ROXQWHHUV 
 
(DVW�/RWKLDQ�&RXQFLO�KDV�D�WHDP�WDVNHG�ZLWK�PDLQWDLQLQJ�DQG�LPSURYLQJ�WKH�ZKROH�RI�(DVW�/RWKLDQ¶V�
FRXQWU\VLGH��7KH�WHDP�LQFOXGHV�D�VPDOO�QXPEHU�RI�IXOO-WLPH�UDQJHUV�ZKR�DUH�UHVSRQVLEOH�IRU�YDULRXV 
GLIIHUHQW�DUHDV�LQFOXGLQJ�'XQSHQGHU�DUHD���3OHDVH�VHH�WKH�5DQJHUV¶�DUWLFOH�RQ�SDJH�����7KH\�DUH 
VXSSRUWHG�E\�D�ODUJH�QXPEHU�RI�SDUW-WLPH�YROXQWHHUV�� 
 
$�IHZ�\HDUV�DJR�ZH�YROXQWHHUV�FUHDWHG�D�FKDULW\�WR�KHOS�WKH�YDULRXV�JURXSV�GHYHORS�FRQVHUYDWLRQ�SURMHFWV��DQG�WR�VHFXUH�IXQGLQJ�
IRU�WKHP��:H�DOVR�DLP�WR�SXEOLFLVH�WKH�ZRUN�RI�YROXQWHHUV�LQ�RUGHU�WR�VWLPXODWH�FRPPXQLW\�LQWHUHVW��DQG�WR�SURYLGH�WKHP�D 
FROOHFWLYH�YRLFH��%HFDXVH�PRQH\�LV�D�NH\�SDUW�RI�RXU�ZRUN��ZH�QHHG�WR�IROORZ�DOO�WKH�VWDQGDUG�FKDULW\�SURFHGXUHV��ZKLFK�LQFOXGHV 
D�FRQVWLWXWLRQ��WUXVWHHV��FXUUHQWO\����RI�XV���$*0V��DQG�FRPPLWWHH�PHHWLQJV�� 
 
:H�KDYH�D�ZHEVLWH�DW�ZZZ�HOFY�RUJ�XN�ZLWK�FRPSUHKHQVLYH�LQIRUPDWLRQ�DERXW�DOO�DVSHFWV�RI�RXU�ZRUN��DQG�D�)DFHERRN�SDJH�DW�
ZZZ�IDFHERRN�FRP�JURXSV�HOFYSRVWV�ZKLFK�DQ\RQH�FDQ�FRQWULEXWH�WR� 
 
:H�DOZD\V�ZRUN�FORVHO\�ZLWK�WKH�(/&�&RXQWU\VLGH�WHDP��2QH�PDMRU�RQ-JRLQJ�SURMHFW�LV�WKH�$EHUODG\�5HVHUYH�9ROXQWHHU�+XE��
ZKLFK�LV�D�VSDFH�IRU�YROXQWHHUV�WR�PHHW�DQG�ZRUN�RQ�PRQLWRULQJ��/HG�E\�WKH�ZDUGHQ�-RKQ�+DUULVRQ��VHYHUDO�YROXQWHHUV�DUH�SDUW�RI�
WKH�ZRUNLQJ�JURXS��ZKLFK�KDV�VXFFHVVIXOO\�REWDLQHG�WKRXVDQGV�RI�SRXQGV�RI�IXQGLQJ��DQG�RUJDQL]HG�WKH�GHOLYHU\�DQG�LQVWDOODWLRQ�RI�
WKH�SK\VLFDO�KXE��2WKHU�SURMHFWV�KDYH�LQFOXGHG�EX\LQJ�YDULRXV�WRROV�IRU�SDWK�ZDUGHQV��DQG�UHPRYLQJ�*LDQW�+RJZHHG��IRU�ZKLFK�ZH�
ZRQ�DQ�DZDUG��DQG�+LPDOD\DQ�EDOVDP�IURP�DURXQG�3UHVWRQ�0LOO�DQG�WKH�5LYHU�7\QH��0DQ\�SHRSOH�IURP�'XQSHQGHU�DUHD 
YROXQWHHU�DORQJVLGH�RWKHUV�IURP�IXUWKHU�DILHOG�LQ�YDULRXV�DFWLYLWLHV� 
 
5RXJKO\�KDOI�RI�WKH�����FRXQFLO�YROXQWHHUV�DUH�PHPEHUV�RI�WKH�FKDULW\��/HJDOO\�WKLV�DOORZV�WKHP�WR�YRWH�DW�PHHWLQJV��EXW�WKH�PDLQ�
EHQHILW�LV�WKDW�WKH�PRUH�PHPEHUV�ZH�KDYH��WKH�PRUH�FORXW�ZH�KDYH�ZKHQ�VHHNLQJ�IXQGLQJ��,W¶V�IUHH�WR�MRLQ��–�FRQWDFW�&ROLQ 
%DOODQW\QH�DW�FROEDO#RXWORRN�FRP�RU�-HQQ\�+DUJUHDYHV�DW�MKDUJUHDYHV#HDVWORWKLDQ�JRY�XN� 

'DYH�4XDUHQGRQ� 
 
 
 

(DVW�/RWKLDQ�&RXQWU\VLGH�9ROXQWHHUV�5LYHU�7\QH�*LDQW�+RJZHHG�(UDGLFDWLRQ�3URMHFW 
 
$W�WKH�HQG�RI�\HDU���RI�RXU�7\QH�5LYHU�*LDQW�+RJZHHG�(UDGLFDWLRQ�3URMHFW�ZH�KDYH�RQFH�PRUH�DFKLHYHG�RXU�WDUJHW�RI�UHDFKLQJ�WKH�
HQG�RI�VHDVRQ�ZLWK�QR�IORZHULQJ�SODQWV�UHPDLQLQJ�RQ�WKH�ULYHU���7KLV�LV�WKDQNV�WR�WKH�FRQWLQXHG�HIIRUWV�RI�RXU�ODQGRZQHUV�WR�FDUU\�
RXW�WKHLU�*LDQW�+RJZHHG�FRQWURO�E\�VSUD\LQJ�RU�GLJJLQJ�RXW�RGG�SODQWV��7KLV�\HDU�DJDLQ�VRPH�UHTXLUHG�PRUH�UHPLQGHUV�WKDQ�RWKHUV�
EXW�RYHUDOO�PXFK�EHWWHU�VR�WKDQNV�IRU�WKDW�HIIRUW� 

 

2XU�VSRWWHUV�KDYH�DOVR�EHHQ�D�ELJ�FRQWULEXWLRQ�WR�WKH�*36�PRQLWRULQJ�SURJUDPPH�ZKLFK�KDV�FRQWLQXHG�WR�EH�PDQDJHG�RQ�RXU 
RQOLQH�ZHEVLWH�PDS�E\�'DYH�4XDUHQGRQ� 

 

 

 

 
��7KLV�SKRWR�KDV�EHHQ�DGGHG�KHUH�WR�UHPLQG�XV�ZKDW�WKH�ULYHU�XVHG�WR�ORRN�OLNH� 

 

$�JUHDW�GHDO�RI�WKDQNV�WR�WKRVH�YROXQWHHUV�ZKR�KDYH�KHOSHG�WR�UHPRYH�DQ\�RGG�UHPDLQLQJ�IORZHULQJ�SODQWV�IRXQG�LQ�XQH[SHFWHG�RU�
QHZ�ORFDWLRQV�DQG�DOVR�WKRVH�WKDW�QHHGHG�ORQJ�ZDGHUV�WR�UHPRYH�WKHVH�DZNZDUG�SODQWV�KLGLQJ�DW�WKH�IDU�EDQN�RI�VRPH�GHHS�SRROV�
RI�WKH�5LYHU�7\QH� 

 

2YHU�WKLV�\HDU�ZH�KDYH�VHHQ�D�PRGHVW�UHGXFWLRQ�LQ�QXPEHU�RI�SODQWV�VSRWWHG�LQ�VRPH�DUHDV�EXW�ZKHUH�\HDUV�RI�QHJOHFW�KDG�WDNHQ�
SODFH�EHIRUH�DQG�WKH�PDQ\�SODQWV�KDG�IORZHUHG�WKHUH�DUH�VWLOO�PDQ\�VHHGV�UHPDLQLQJ�LQ�WKH�VRLO� 

 

,�KDYH�DOZD\V�VDLG�WKDW�E\�\HDU���ZH�ZLOO�VHH�YHU\�VLJQLILFDQW�UHGXFWLRQ�LQ�SODQW�QXPEHUV�DV�ORQJ�DV�QR�SODQW�LV�DOORZHG�WR�IORZHU�DV�
WKH�VRLO�VHHG�EDQN�JHUPLQDWHV��6R�QRW�WKDW�PXFK�ORQJHU�WR�VHH�WKDW�EHQHILW� 

 

,�DP�GHOLJKWHG�ZLWK�WKH�FRQWLQXHG�SURJUHVV�WKDW�ZH�KDYH�DOO�DFKLHYHG�KLV�\HDU�DQG�ZH�ZHOFRPH�DQ\�UHSRUWV�IURP�DQ\�RI�WKH�SXEOLF�
RI�DQ\�*LDQW�+RJZHHG�VLJKWLQJV�LQ�(DVW�RU�0LG�/RWKLDQ�DV�D�VLPLODU�SURMHFW�KDV�EHHQ�VWDUWHG�WKLV�\HDU�RQ�WKH�ORZHU�VHFWLRQV�RI�WKH�
5LYHU�(VN�E\�,QYHUHVN�9LOODJH�6RFLHW\�PDQDJHG�E\�.DWKU\Q�6KDQNV� 

 

<RX�FDQ�VHH�IURP�WKH�SKRWR�WKH�HQRUPRXV�EHQHILWV�IURP�UHPRYLQJ�WKHVH�YHU\�LQYDVLYH�DQG 
GRPLQDWLQJ�SODQWV�IURP�WKH�ULYHUVLGH� 

 

 

�� 
-DPHV�:\OOLH��&R-RUGLQDWRU 

(/&9�5LYHU�7\QH�*LDQW�+RJZHHG�(UDGLFDWLRQ�3URMHFW 
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(DVW�/RWKLDQ�&RXQWU\VLGH�5DQJHUV� 
 
,W�ZLOO�FRPH�DV�QR�VXUSULVH�WR�KHDU�WKDW������KDV�EHHQ�DQRWKHU�EXV\�\HDU�IRU�WKH�(DVW�/RWKLDQ�&RXQWU\VLGH�5DQJHUV��7UDYHO� 
UHVWULFWLRQV�RQFH�DJDLQ�NHSW�SHRSOH�FORVHU�WR�KRPH�OHDGLQJ�WR�D�IXUWKHU�ERRP�LQ�µVWD\FDWLRQV¶�DQG�D�VKDUS�LQFUHDVH�RI�YLVLWRUV�WR�
RXU�FRDVW�DQG�FRXQWU\VLGH�VLWHV��,Q�UHVSRQVH�WR�WKLV�LQFUHDVHG�SUHVVXUH�1DWXUH�6FRW�ODXQFKHG�WKH�µ%HWWHU�3ODFHV�*UHHQ�5HFRYHU\�
)XQG¶�ZKLFK�DOORZHG�(/&�WR�IXQG�VHDVRQDO�UDQJHUV��7KDQNV�WR�WKLV�IXQG�ZH¶YH�EHHQ�EROVWHUHG�E\�D�WHDP�RI�HLJKW�VHDVRQDO 
5DQJHUV�ZKLFK�KDV�EHHQ�D�IDQWDVWLF�DVVHW��7KHVH�H[WUD�ERRWV�RQ�WKH�JURXQG�KDYH�KHOSHG�XV�EDODQFH�WKH�ZRUNORDG�RI�YLVLWRU 
PDQDJHPHQW�DORQJVLGH�VSHFLHV�PRQLWRULQJ�DQG�VLWH�PDLQWHQDQFH«DQG�UHGXFH�WKH�ULVN�RI�5DQJHU�EXUQ�RXW���7KH�5DQJHU�6HUYLFH�
KDV�DOVR�EHHQ�DEOH�WR�WDS�LQWR�WKH�6FRWWLVK�*RYHUQPHQW�.LFNVWDUW�VFKHPH�HQDEOLQJ�XV�WR�WDNH�RQ���\RXQJ�HPSOR\HHV�ZKR�DUH�
GHYHORSLQJ�WKHLU�VNLOOV�DQG�H[SHULHQFH��ZKLOVW�VXSSRUWLQJ�XV�ZLWK�PDQ\�RI�RXU�VLWH�PDQDJHPHQW�MREV�VXFK�DV�VXUYH\LQJ�DQG�
PDLQWHQDQFH��:H�DOVR�FRQWLQXH�WR�EH�VXSSRUWHG�E\�RXU�IDQWDVWLF�QHWZRUN�RI�(DVW�/RWKLDQ�&RXQWU\VLGH�9ROXQWHHUV��VHH�SDJH�����
ZKR�KDYH�WLUHOHVVO\�FRQWLQXHG�WR�KHOS�XV�VXUYH\��PDLQWDLQ�SDWKV��PDQDJH�YHJHWDWLRQ��UHPRYH�LQYDVLYH�SODQWV«WKH�OLVW�JRHV�RQ�� 
 
6RPH�RI�RXU�VXPPHU�KLJKOLJKWV�KDYH�LQFOXGHG�WKH�YROXQWHHU�WHDP�WDVNV��PRQLWRULQJ�EXWWHUIO\�DQG�SODQW�SRSXODWLRQV�DQG�HQJDJLQJ�
DQG�HGXFDWLQJ�WKH�PDQ\�YLVLWRUV�WR�RXU�VLWHV��7KH�'XQEDU�&RQVHUYDWLRQ�9ROXQWHHUV�KDYH�EHHQ�EXV\�ZLWK�D�QXPEHU�RI�WDVNV 
LQFOXGLQJ�WHDPLQJ�XS�ZLWK�'XQEDU�*ROI�&OXE�WR�FDUU\�RXW�D�OLWWHU�SLFN�DORQJ�WKH�FRDVWOLQH�IURP�'XQEDU�WR�:KLWHVDQGV�� 
 
2XU�VHDVRQDO�UDQJHU�6DQGUD�DQG�ORFDO�YROXQWHHUV�GRQQHG�WKHLU�ZHOOLHV�DQG�ZDGHUV�WR�WDFNOH�WKH�LQYDVLYH�SODQW�+LPDOD\DQ�EDOVDP�
RQ�WKH�5LYHU�7\QH�LQ�(DVW�/LQWRQ���2XU�.LFNVWDUW�UHFUXLWV��$GDP��&UDLJ�DQG�3HWHU��KDYH�EHFRPH�YHU\�IDPLOLDU�ZLWK�VF\WKLQJ�ZKLOVW�
PDQDJLQJ�RXU�PDQ\�ZLOGIORZHU�ULFK�JUDVVODQG�VLWHV�DORQJ�WKH�FRDVW� 
 
7KLV�\HDU�KDV�EHHQ�D�ELW�RI�D�PL[HG�EDJ�ZHDWKHU�ZLVH�EXW�WKH�KRW�VXQQ\�GD\V�ZH�GLG�JHW�ZHUH�ZHOFRPHG�IRU�EXWWHUIO\�VXUYH\LQJ��
7KH�EHDXWLIXO�:DOO�%URZQ�EXWWHUIO\�KDV�EHHQ�WXUQLQJ�XS�LQ�JRRG�QXPEHUV��ZKLFK�LV�LQWHUHVWLQJ�DV�WKLV�ZDV�RQFH�D�UDUH�VLJKW�KHUH�� 
 
:LWK�DOO�WKH�XSKHDYDO�RYHU�WKH�SDVW�FRXSOH�\HDUV�LW�LV�QLFH�WR�VHH�WKH�IDPLOLDU�VLJQV�RI�DXWXPQ�UHWXUQLQJ�OLNH�FORFNZRUN��6NHLQV�RI�
JHHVH�DUH�DSSHDULQJ�EDFN�LQ�RXU�VNLHV�DQG�URRVWLQJ�DORQJ�WKH�FRDVW�LQ�JRRG�QXPEHUV��7KH�URZDQ�EHUULHV��URVH�KLSV�DQG 
EXFNWKRUQ�EHUULHV�DUH�LQ�SOHQWLIXO�VXSSO\�DQG�UHDG\�WR�NHHS�ELUGV�DQG�RWKHU�ZLOGOLIH�ZHOO�IHG�IRU�WKH�ZLQWHU�DKHDG� 
 
,I�\RX�DUH�LQWHUHVWHG�LQ�YROXQWHHULQJ�LQ�(DVW�/RWKLDQ�ZLWK�WKH�5DQJHU�6HUYLFH�SOHDVH�JHW�LQ�WRXFK��1R�H[SHULHQFH�LV�UHTXLUHG�DQG�
WUDLQLQJ�DQG�VXSSRUW�DUH�SURYLGHG� ,W�LV�D�JUHDW�ZD\�WR�JHW�DFWLYH��PHHW�QHZ�SHRSOH�DQG�JLYH�VRPHWKLQJ�EDFN�WR�\RXU�FRPPXQLW\��
)RU�PRUH�GHWDLOV�SKRQH���������������HPDLO�UDQJHU#HDVWORWKLDQ�JRY�XN�RU�YLVLW�ZZZ�HOFY�RUJ�XN� 

0HU\O�1RUULV�� 
&RXQWU\VLGH�5DQJHU 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

9ROXQWHHULQJ�DW�*LOPHUWRQ�+RXVH�.LWFKHQ�*DUGHQ 
 
,�VDZ�D�SLHFH�UHFHQWO\�RQ�&KDQQHO���1HZV�DERXW�WKH�WHQVLRQ�EHWZHHQ�SUHVVXUH�WR�EXLOG�KRXVLQJ 
GHYHORSPHQWV�RQ�VR�FDOOHG��ZDVWH�JURXQG���DQG�SUHVHUYLQJ�WKRVH�VSDFHV�EHFDXVH�RI�WKHLU�ULFK 
ELRGLYHUVLW\��7KH�SRLQW�ZDV�PDGH�WKDW�LW�WDNHV�WLPH�IRU�ELRGLYHUVLW\�WR�EXLOG�XS�ZLWKLQ�DQ�DUHD�RI�
JURXQG��DQG�EXOOGR]LQJ�KDELWDWV�IRU�KRXVLQJ�FDQQRW�EH�MXVWLILHG�EHFDXVH�WKH�GHYHORSHUV�LQWHQG�WR 
DUWLILFLDOO\�UHFUHDWH��ELRGLYHUVLW\��HOVHZKHUH��7KLV�SLHFH�ZDV�DERXW�(QJODQG��EXW�LW�ZLOO�DSSO\�LQ 
6FRWODQG�WRR���)RU�H[DPSOH��ZKHUH�WKH�QHZ�WRZQ�LV�EHLQJ�EXLOW�RQ�WKH�ROG�RSHQ�FDVW�PLQH�DW�
%OLQGZHOOV�QHDU�7UDQHQW��EHH�RUFKLGV�KDG�WR�EH�OLIWHG�WR�EH�LQVWDOOHG�HOVHZKHUH��VHFUHW�ORFDWLRQ�� 
VHYHQ�VSRW�EXUQHW�PRWKV�ZLOO�SUREDEO\�QR�ORQJHU�EUHHG�WKHUH�LQ�ORQJ�JUDVV��DQG�WKH�PLJUDWLQJ�ELUGV�
WKDW�YLVLWHG�WKH�ODNH�ZLOO�KDYH�WR�RULHQW�WR�D�ZKROH�QHZ�ODQGVFDSH��7KH�URDGV�ZLOO�EH�WDUPDF��SDUNLQJ�
SODFHV�PRQR-EORFNHG��DQG�JDUGHQV�ODLG�WR�GHFNLQJ�DQG�JUDVV�RYHU�FRPSDFWHG�VRLO�DQG�EXLOGHUV¶ 
UXEEOH��/DQGVFDSLQJ�PD\�EH�WRNHQ��SRVVLEO\�LQYROYLQJ�RUQDPHQWDO�WUHHV�DQG�VKUXEV��DOWKRXJK�,�KRSH�
IRU�PRUH�DQG�EHWWHU�WKDQ�WKDW� 
 
,�DP�VR�SURXG�WR�EH�DVVRFLDWHG�ZLWK�WKH�*URZLQJ�0DWWHUV�SURMHFW�DW�WKH�:DOOHG�*DUGHQ�DQG�HYHU\�WLPH�
,�DUULYH�WKHUH�,�HQMR\�VHHLQJ�DQG�KHDULQJ�WKH�LQFUHDVLQJ�HYLGHQFH�RI�D�QHWZRUN�RI�FUHDWXUHV�DQG 
RUJDQLVPV�ZRUNLQJ�WRJHWKHU��LQWHUDFWLQJ�DQG�VKDULQJ�WKH�VSDFH���DQG�WKDW
V�QRW�MXVW�XV�YROXQWHHUV� 
 
7KH�RWKHU�GD\�ZH�VDW�RXWVLGH�WKH�YROXQWHHU�KXW�DQG�FKDWWHG��WKHQ�IHOO�VLOHQW��DQG�OLVWHQHG�WR�ELUG�VRQJ��$V�ZH�OHW�WKLVWOHV�DQG 
WHDVHOV�JR�WR�VHHG��WKH�JROGILQFKHV�DQG�VPDOO�PDPPDOV�DUULYH��DQG�RFFDVLRQDOO\�WKHUH�LV�D�JUDVVKRSSHU��:UHQV�ZRUN�WKH�DQFLHQW�
ZDOO��ILQGLQJ�VSLGHUV�LQ�WKH�FUHYLFHV��%ODFNELUGV�SOXQGHU�WKH�GDPVRQV��SOXPV�DQG�EUDPEOHV�DORQJ�WKH�HGJHV�WKDW�ZH�FDQQRW�PRZ��
6ROLWDU\�EHHV�LQYHVWLJDWH�WKH�ROG�QDLO�KROHV�LQ�WKH�GRRUV��LQVWDOOLQJ�WKHLU�QH[W�JHQHUDWLRQ��7KH�RWKHU�GD\�-HUU\�DQG�,�VDZ�DQ 
HQWKXVLDVWLF�VTXLUUHO�OHDSLQJ�DZD\�LQ�IURQW�RI�'XQEDU�5HPRYDOV�ZLWK�ZKDW�DSSHDUHG�WR�EH�D�WHQQLV�EDOO�LQ�LWV�PRXWK��SHUKDSV�DQ�
DSSOH���7KH�ODVW�WLPH�,�VDZ�D�KHGJHKRJ�GRZQ�WKHUH�LW�ZDV�WUXQGOLQJ�DORQJ��PDNLQJ�WRZDUGV�D�VSDFH�XQGHU�D�VKLSSLQJ�FRQWDLQHU�
RYHU�ZKDW�VHHPHG�WR�EH�LWV�ZHOO-ZRUQ�SDWK� 
 
,Q�WKH�DZNZDUG�VSDFHV�EHWZHHQ�KXPDQ�LQWHUYHQWLRQV��RWKHU�FUHDWXUHV�PDNH�WKH�PRVW�RI�WKHLU�RSSRUWXQLWLHV� /HW
V�SUHVHUYH�WKHVH�
SUHFLRXV�VSDFHV�IRU�DV�ORQJ�DV�ZH�FDQ��DQG�UHVLVW�WKH�XUJH�WR�WLG\�DQG�VDQLWLVH�WKHP�RYHU�PXFK� 

'L�6LPFRFN 



 

 

'XQSHQGHU�&RPPXQLW\�&RXQFLO�1HZVOHWWHU�:LQWHU���������� 
 

(GLWRULDO�7HDP��$QQH�3HDUVRQ�DQG�5REHUW�5XVVHO� 
'HVLJQ��DUWZRUN�	�GLVWULEXWLRQ��-LOO�7D\ORU��(DVW�/LQWRQ�	�'LVWULFW�$GYHUWLVHU��(/'$����HOGD�DGPLQ#JPDLO�FRP 

3ULQWHG�E\��/RWKLDQ�3ULQWHUV������+LJK�6WUHHW��'XQEDU 
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Dunpender Community Council 

 
 

East Linton 
Judith Priest (Chair) 

83 High Street, East Linton  
EH40 3BQ 

Tel 01620 860380 
 

Allison Cosgrove (Vice-Chair) 
13 Stories Park, East Linton  

EH40 3BN 
 Tel 01620 860812 

 
Jon Swift (Secretary) 

27 Kingsburgh Gardens, East Linton 
EH40 3BJ 

Tel 07960 537135 
 

Robert Russel 
17 The Dean, East Linton  

EH40 3ED 
Tel 01620 860702 

 
Barry Craighead 

40 Longstone Avenue, East Linton 
EH40 3BS 

Tel 01620 861765 
 

Vera Hoban 
2 The Glebe, East Linton 

EH40 3EF 
Tel 01620 860057 

 
Hailes 

Anne Pearson   
  7 Sunnyside Farm Cottages, 

 Haddington, EH41 4PY 
 Tel 01620 860093   

 
Markle 

 
Vacant 

  
Tyninghame and Whitekirk 

Danny Wight 
St Baldreds, Tyninghame 

EH42 1XN  
Tel 07845 222774 

 
Eric Martin 

2 West Road, Whitekirk 
EH42 1XA 

Tel 01620 870370 
      07966 824064 

 
Vacant 

 
Whittingehame 

Linda Shaw-Stewart 
Eastfield Steading, Whittingehame 

EH42 4QA 
Tel 01368 850358 

 
 

____ 
 

Meetings are on the first Thursday  
of every month (except July 

and August) at 7.30pm, 
in Prestonkirk Stables, East Linton 

 

Dunpender Community Council Members 

 
 

Judith Priest I’ve lived in East Linton since 1976, joined the Community Council in 1993 and 
became chairman in 2001. I’ve been involved in the Playgroup, Youth Club, Parent Council, 
After School Club, the renovation of the Community Hall in 2000 and helped set up the Lynton 
Centre. Dunpender has changed a great deal in the last 45 years and I’ve had lots of 
experience of working with East Lothian Council. One thing I’ve learned: pick your battles! 
 

Allison Cosgrove I am currently Vice Chair of the Community Council and my principal role is 
on public transport issues which affect our area: our bus services and the re-opening of our 
local railway station. I also represent DCC on the Area Partnership, the A1 Action Group, 
RELBUS and the Viridor Local Forum. 

 
Jon Swift I have been on Dunpender CC for over 12 years and I am the current Secretary. 
My duties include liaison on a wide range of community matters but particularly making 
formal representations on planning issues. I am the current Chair for the Local Access Forum. 
I was brought up in East Lothian and have lived and worked in the East Linton area for the past 
25 years. 
 

Robert Russel I moved to East Linton over 20 years ago, having lived in Edinburgh where I 
taught biology.  I have always had a keen interest in the outdoors and have been a member of 
DCC since 2004. Since then I have completed planning applications for notice and  
information boards, helped install and paint seats and benches, and together with Anne 
Pearson produced a new tourist leaflet and the annual DCC Newsletter. I am an area organiser 
for Poppy Scotland, chair the Dean Residents’ Association, and am a member of ELCV. 

 
Barry Craighead I have been a member of Dunpender Community Council for 17 years and 
have represented DCC on various committees, the first being the Community Hall Committee 
where I also looked after hall maintenance.  Over the last three years I have been on the 
Dunbar and East Linton Area Partnership and am now Vice Chairman, looking after the 
interest of our burgh.  Since joining the Area Partnership I have undertaken the making and 
installation of benches and seats in the Dunbar and East Linton areas - the total so far is 28.  

I have also repaired some East Lothian Council benches in Dunbar/West Barns and East Linton. 
Over the last 18 months my main project was the repair and painting of the fountain at East Linton. 
Although this produced many difficulties, it is anticipated that it will soon be in full working order. 
Finally I am also chair of the Longstone Avenue Tenants and Residents’ Association. 
 
Vera Hoban I was born and brought up in East Linton and went to the local primary school 
along with my 2 brothers . My children followed suit with my daughter being crowned a Gala 
Queen. I’ve lived here most of my life and have taught in East Lothian for more years than I 
care to remember. I consider myself very lucky to live here and hope I can make a positive 
contribution to the community.  

 
Anne Pearson I have lived at Sunnyside Cottages since 1993, but spent much of this time 
working overseas as a scientist in tropical livestock production. I am now retired and so have 
more time available for local issues and fund raising/ grant applications. I am also Secretary of 
the East Lothian Countryside Volunteers, assisting the ELC Countryside Officers with 
surveys, invasive plant clearance and path maintenance along the Tyne and in the local 
country parks and path networks. 

 
Danny Wight I have lived in Tyninghame for 7 years and have represented the village on the 
Community Council since 2018 and on the Dunbar and East Lothian Area Partnership since 
2020.  Activities include working with others to get speed restrictions and other traffic 
calming in Tyninghame, establishing pop-up pub nights in the Village Hall, re-establishing the 
core path to Binning Wood, and consulting on managing extra visitors at Tyninghame Links. 
More broadly I am an active member of Climate Action East Linton, Sustaining Dunbar, and 
the East Lothian Green Party.  Outside of community activities I manage a small holding (primarily an 
orchard) and work three days a week as a social science public health researcher for Glasgow University. 

 
Eric Martin I have represented Whitekirk on DCC for the last 5 years and am pleased to 
represent this community. I also represent DCC and Whitekirk on the Area Partnership and it’s 
through them that we have been fortunate to get funding for our speed camera to be installed 
shortly also thanks  to the “On the move group”, hopefully this reminds people that they should 
be driving less than 20mph.  I am interested in anything that promotes community life and 
green based travel, we are lucky to live in such a nice area. 

 
Linda Shaw-Stewart I joined DCC in 1994, living at Hailes and moved to represent 
Whittingehame in 2002. As a gardener, I’m passionate about the East Lothian countryside 
and my interest is in Planning, trying to make sure that decisions don’t go through unopposed 
that are unsuitable for the location or will mar the landscape, including leaving it bare of 
trees. I’ve worked on community projects in Whittingehame such as our noticeboard and the 
map showing all our addresses. I organised the Christmas lights in all the villages until 
recently. My legacy to East Linton is the design and funding of the remodelling of the Square, 
with new benches and a stone walled flowerbed to hide the ugly brick wall. 


